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Our Mission:

To be a Community where everyone is valued, safe, and nurtured, and where
learners are empowered.

Dur Vision:
The purpose of the Capitan Municipal Schools is to educate all students.

All other purposes are in support of this and are secondary. The 5chools are re-

sponsible for providing the atmosphere and instruction, so students can master
learning objectives, acquire skills and knowledge, and display desirable personal

qualities and values.
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7KLV KDQEERRN  SUHSDUHG IRUWH VWXGHQW SDUHQW JXDUEDQY DQG B R &DSMIQ 6 FKRRY'  IQIRUP V HYHWY RQH DERXVKH
DFDGHP [EV DRYMEV UHIXOMRQY DQG SRIFHV R WH GMMEW, W/ \ RXUUHVSROUIELON \R UHDG WH VSHALLE SRTIFHY UHOM \R
DWHMQEDQFH DINBMPY DG RWHUMP V' DV WH. DUH VWIR® HQRUFHG <RX DUH UAVSRQUE®! R NQRZ  XQGHIABQG DQG IR®Z
\WH SRIFIHV DQG IX®V 1Q WH KDQEERRN 6 KRX@\ RX KDYH TXHWIRQY FRFHQQ) DQ. X®I RUSRTR FRQBIGHG KHIHQ SBDVH
VHHN FOULIEDMRQ [URP \ RXU 7HDFKHWY RUWH 3 UGQAISDO : KHQ \WH Z RUG 2 SDUHQW LV XVHG 1Q KLY GRFXP HQVIMMBQGY IRU

SDUHQWRU®Y DOJ XDUGEIDQ

$ XWRUW RI WH' MMEWIO GRER SDUHOWY/

$@&DSMIQ 0 XQAFISDO6 FKRRODXWRIMAY  IQFOGQI VFKRROERDIG P HP EHY  DGP IQMADRY  7HDFKHWY DQG RKHY 1Q
SRVMRQV ZKHUH VXSHYMRQ R SXEQF VFKRROWYGHQN LV SDWR \WHU UMVSROUEIDN \KDOWBQG 1Q &FR SDUHQIY  Z WK
UHI DB \R WRVH VXGHQW GXUKQJ VXFK WP HV \WH. KDYH WH UMVSROVIELDV RN VXSHYIMQJ  IQAKAIY)  RURKHZ [VH FROAREY)
VXFK VWGHQW ' XUKQJ VXK SHURGY \WH DXWRUMA VKD@KDYH WH U KWR! VXSHYIMIRQ DQG FRONRCRYHUWH FRQGXFWR VXFK

VWNGHQW

+RZ HYHU Z H DOR NQRZ \KDWMY CHFHWDW VR VHWIP IW | RUMNGHQWV DQG VR HMBEQVK FODUJ XIGHTRHY |RUMMGHNEHKDYIRU
DQG Z HOGH IQHG FRQVHTXHQRHV IRUYIRDMRQY R \WHVH \ABIQEDUBY
3



7KH XX®N DQG WBIQEDUEY RAVIIHG LQ WLV KDQGERRN KDYH EHHQ GHYHBSHG W SURMPRH WKW R HYHY RQH R HQUXUH \KDW
DOWNGHQN DQG Bl DUH WHDWG Z MK UHVSHPW DQG \R DWXUH \WDWRXU VFKRRORSHIDWMY 1Q DQ REH® P DQQHU LWLV

XOQGHUARRG WDWIMY [P SRWIE®! R KDYH UHJ XOMROV IRUHYHY SRWIE®G! FLUFXP WEQFH $ GP LOMWDMRO DOG Wl

ZIOXVH GVFUMRODY MG P HOWO GHDIQJ Z W LOGYIGXDOIWYDAWRQY ORWFRYHHG E\ VSHELLE Z UWMO LHI XOMRQV

3 DIHOW&.RP P XQIEFDMRQ

3 DUHQATHDFKHU FRQIHUHQRHY DUH KRAMG DWIRH HQG R \WH 1LWAADQG LG QIQH Z HHNY 3 DUHQW FDQ P DNH DSSRIQR HQW DW
DQ WP H IRUFRQHHGAHY Z W 7HDFKHY & RXQUHBU RUWH 3 UGQASDCE. FDE) WH RIIFH 7HDFKHWY 3 UQASDODQG BT DUA
XVXD@® DYDIDE®! EHRUWH VFKRRO DIMU VFKRRO DQG GXUQ) WH GHVLI QDWG SUHS SHURG  7HDRKHY DUH QRADYDIDE®! GXUQ
IOAWRIRQ WP H WY H SHAMG \KDWSDUHQW IRBZ D FKDIQ Ri FRP P DQG Z KHQ DEGHWIQI FRFHWEY 7KH [IMSRIOAR
FROBPAL \WH 7HDFKHU VHFRQG SRIQAR FRQBPWY \WH 3 UGAISDO, | WWH IMVXH IV QRABHVROHG D FRQIHUHQRH FDQ EH VRKHGXGIG
ZIM WH 6 XSHUIQMQGHQW 7KH 6 XSHUQMQGHQWH SHAW WDWD@M/XHY EH UAVROHG DWKH &Z HAWVBIYHO & DSMIQ \AMAI
PHPEHY ZHBRPH DQG HQFRXUH SDUHQMQYROHP HOMQ \WH HGXFDMRQ SURFHW 3 DUHONV DUH HQFRXUDIHG \R XWVH
3RZ HB FKRROW P RQURUWHU WXGHQM] DFDGHP [E UHFRWBY DAKWBY _FDSIVIO SRZ HWEKRRCFRP_DGP IO KRP HKW O) RU
P RUH LQIRUP DWRQ DERXVB RZ HU FKRRORUIRUBJ IQ LQIRP DIRQ FRQBPWKH & RXQUHBURUVFKRROMHFUABLY

&KHFNQJ Q2 XWRI 6 FKRRO

&DSMIQ 0 XQFISDO6 FKRRY RSHUW DV FBVHG FDP SXVHV 6\MGHQN DUH QRASHUP WG R BDYH DADQ. WP H R WH GD\
IQFOGQQI GQFK XQBMW D SDUHQMWNURX K \WH VFKRROMHFUABY  SURSHUD FKHPNY RXVWKH \AXGHQWG \WGHQ Z LOQRWEH DABZ HG
\R GDYH FDP SXV RUUHMUD \R \WHUYHKIE®N GXUQ) \WH VFKRROED, 3 DUHQN P XMWAKHAN RAVWKHIUMMGHQAKURXJ K \KH VFKRRO
VHFUABY  7KH 3 UGFISDOFDQ DSSURYH FKHANRXW YID \MBISKRQH GXUQ) HP HUHQAHY 1 RIMV VHOAZ M XGHQW Z LOGRAEH
KRQRUHG Z IWRXWSKRCH YHULIFDMRQ DQG RUHP DIO 7 KH VFKRROKDV \WH W KWIR GHQ. D WXGHQAIURP FKHFNIQ) RXWIL SDUHQW
FROBPALY QRAP DGH  7KH VRKRROKDV WH UKW DWN IRUIGHQMEDMIRQ R DQ RCH Z IVKIQJ \R FKHAN RXAWD AMGHQN2 QD
IQAVIGXDY DAMG RQ WH HQUR® HOMRWP  Z IO@EH DARZ HG W FKHAN RAWMMGHQON XQBMW \WH VRKRROLY QRMHG R RKHU
DUDQIHP HQV : KHQ D WXGHOMMOY  DQG IV MOXIQ) DWKRP H RUWHU SDUHQALY \ADWH GUDOIXDUEDQ \WH Z L@
FROIXH \R EH XQGHUWH VDP H LX®N DQG UHI XOMRQV DV D VNGHOAKDVWDY QRAMOHG

(48%/ (1 8&$7.2123325781.7.(6

MWLV \WH SRIA R \WH & DSMIQ 0 XQFLSDO6 FKRRY %RDUG Rl ( GXFDMRQ \R RITHUHTXDOHGXFDMRQ RSSRUMQW \R DOFKIGIHO
Z KIFK DUH FROWMMQAZ W WH SURYIMRQY Rl \WH & RQAMMRQ DQG @Z VR WH 6\BW R 1 HZ 0 H] IFR DQG R \WH 8 QMG 6 \BAMY
DQG SRIFHV DQG UHI XOMRQY HABEQKHG B\ \WH 6 \BAM YRDIG R ( GXFDIRQ

127&(2) 121 "' 6&5,0,1$721

&DSMIQ 0 XQFISDOS FKRRO' IMUPWGRHY QRAGVFUP IQDW RQ \WH EDVIV Rl UDFH FXGMUH DQFHVAY  FREU QDURQDARWIQ VH
DIH UHDJIRQ RUGVDEIDN 1Q WH SIRYIMRQ R W SURJUDP V DQG DRIV 7KH 6 XSHUIQMQGHQAR! 6 FKRRY RUWH ' HVJGQHH

KDV EHHQ GHWL QDWIG \R FRRUE.CDW FRP STDQFH Z W \WH QRQAVFUP LODWRQ UHTXILHP HOW
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M Tu W Th F
January 2023
Independence Day ] 3 4 5§ | & | 11-12 New Year's Day
Juty 4th Holigay Break 1 1 12 13 i/ Raeport Cards
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2 2 24 25 26 5725  Wander Grad & Bth Grade Provnotion
[29] 30 31 525  Repor Cards
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1 2
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T& Days Spring Semisher



%YHOO 6FKHGXOH

+LIJK 6FKRRO OLGGOH 6FKR®
7:45 First Bell
7:50 — 8:45 First Period
8:50 — 9:45 Second Period
9:50 — 10:45 Third Period
10:50-11:45 Fourth Period
11:45-12:05 Advisory
+ /B1&+$
/81&+ %
12:55 —1:55 Fifth Period
2:00 - 3:00 Sixth Period
3:05 —4:05 Seventh Period

&$1& (/I .21 '(/ERU ($5/.60.66%/

© KHQ KDJ DUERXV URDG FRQAMRQY H MABXH \R IQFOP HQAZ HDWHU \WH 6 XSHUQMQGHQWP D\ GHFOUH HWHUD ~ KRXUGHDA RU
FDQFHIMRQ R VFKRROIRUWH @D\ ,Q VRPH FDVWV D KRXUGHD\ P D\ EH FD®IG DQG Ll FRQAMRQV GR QRWP SUIRYH D
FDQFH®MRQP D\ EH GHFOUHG 7 KH QWMWY VFKRRCP HWHQI HUM VWP VKD@EH \WH SUP DU P HDQV Rl JHWID LQIRWP DURQ\R
VXGHON WABHI  DQG SDUHQN 0 DNH FHUBIQ DOQXP EHY SURYIGHG R \WH VFKRRODUH FXUHQAY RFDADGER DQG 79 AWIMRQY Z L@
DOR EH QRIMHG B\ DP R GHD\VFDGFHIMRQY 7 KH VDP H EURDGFDWNABMRQV Z I@EH QRMHG E) DP LDGHD LV

FKDQI HG \R FDQFHIDMRQ

7ZR+RUU HD 6FKHX®!

+LJK 6FKRRO OLGGOH 6FKRH
1RFGYLVRU\ & +RXU '"HOD
9:50 First Bell
9:55 -10:40 First Period
10:45 —-11:30 Second Period
11:35-12:20 Third Period
+ /81&+
12:55 - 1:40 Fourth Period
1:45 —2:30 Fifth Period
2:35 - 3:20 Sixth Period
3:25 - 4:05 Seventh Period




$&$' (0.& (; 3(&7$7,216

32:(66&+22/
3RZHB FKRRAVWH &0 6" V/ CDW FROIPIRQ DQG SXEQKIQ) M VWP 7KV \A VAP IV KRZ \WH GMUIEWHFRWBY DQG AMNEX\MY
DWHMQEDQFH DQG JWDGHY 7 KH SDUHQASRWEAY DQ RQIDH WROKDVSURYIGHY P RQWRUQ) R \ RXUFKLEY HGXFDMRQDCSUR] UHW
\ RX KDYH RQEH DFFHW \R \ RXUFKI@Y J UDGHV DQG DWHQEDQRH 3 DUHQW DUH HQFRXUDI HG\R XVH 3 RZ H6 FKRROR P RQWRU
WHUMNGHOMIDFDGHP [E UHFRBY DAKWBY  FDSIVQ SRZ HWFKRROFRP SXEQF KRP H KWW O ) RUP RUH IQIRUP DMRQ DERXW
3 RZ H6 FKRRORUIRUBJ IQ IQRWP DIRQ FRQDFKH 6 FKRRGB HFUARY

', 3/20%
QREGHWR WHHYHD' ISBP DR ([ FH®IGRH IURP WH & DSMIQ 0 XQHSDO6 FKRRO MMPWDQUHTXIUHP HQN P XWAEH P WDV
VHWVRUWK B\ WH 10 3 XEQF ( GXFDURQ' HSDWY HONDQG WH & DSMBQ 0 XQHSDG6 FKRRORDGRI ( GXFDMRQ 7 UIDQVRUSW RI

LOFRP 1Q) WDQUHUMNGHQW Z IOEH HYDBDWMG B\ \WH & RXQUHBRUDQG RUDGP LOMADMIRQ RQ DQ LQAYIGXDCEDMY VR GHMUP ICH
Z KIFK FUHGW Z LORDVHU

6 HQRWY \WDWIQVK \WHUUHTXIUHG FUHAW DWKH HQG R \WH ILIANVHP HAMUKDYH WH RSWRQ R KDYIQ) WHUGSEP D P DIBIG R
WHP 1Q0 D\ RUMMDIQO0 D\ \R SDMFASDM LQ FRP P HQFHP HQWH[ HUFVHV DV \WHUH DUH QR' - HPHP EHUFRP P HGFHP HOW

H HIAVHV 6 \WGHQN P X\WEH LQ FRP STDQFH Z W & DSMBIQ 6 FKRRO/RDG 3 RTR .) $PIQPXP R FUHAWL
UHTXIUHG | RUJ UDGXDMRQ IURP & DSIMIIQ + LTK 6 FKRRO $ @AMGHQW P XWEH HQRBIGIQD P IQP XP R R \WH [ XOWP H DO
FRAOUHBDG  FRXWHV GD\

678' (176 0867$/62 ' (021675%$7( 352) & (1&<,1 $// $5($62) 67$7( ) (' (5$/ 5(48,5(' 7(676-DV
GHMP IGHGE\ \WH10 3 XEQF ( GXFDMRQ' HSDWW HQW 6 \MGHQN DUH DOR UHTXIUHG \R HDUD DWBDVWRGH J UDGXDIIRQ
UHTXILHP HQUKQWQ DQ$ GYDQRHG 3 OFHP HQAM RQRY ' XDCR BHAWRUDQS FFUHAMWG 2 Q/ IQH & RXWH ,QIRUP DMRQ FDQEH
IRXQG DKWBY _ Z HEQHZ SHG W QP XV EXUHDXV FRABU H FDUHHUUHDGIOHWY J LDGXDMRQ

all

| D VWYGHQAKDV QRWP HWI UDGXDMRQ UHTXILHP HON  WH \AMGHOMKDODWHQG KLIK VFKRRO EH IWSXETE SUYDW D \ADMM
IOAMMRQ RUKRP H VFKRRO XQIDKH WYGHOAY HIKWHQ ~ \ HDW R DIH XQBMW D SDUHQARUI XDUEDQ KDV JLYHQ Z UMKQ
WU CHG SHUP MRQ [RUWH VFKRRODIH SHYRQ \R BDYH VEKRROGXH \R D KDUBWKLS DQG \WH 6 XSHUQMQGHQKDV DSSURYHG \WH
KDUBVKIS UHTXHW | WY RFFXY WHQ D VWGHQAMKDALY DWBDWY ~ EXWXQGHUWH DUH R PD. VINH WH * (' 1L DQ
XQGHUIH KDUWBWKIS [RP  DYDIDE®! ILRP 10 : RINRUH 6 ROMRQY 1V DSSIRYHG B\ \WWH @FDO6 XSHUQMQGHQOARU\WHU
GMIQHH 7KHVH WMV DUH QRWILYHQ D& DSMIQ + LIK 6 FKRRO 6 \WGHQW ZKR JUDGXDW ZIW D * (' DUH QRAFRQUGHIHG
JIDGXDMV R &DSMIQ +LIK 6 FKRRO WHHRUH WH VWXGHQAMY QRAHDILEG! \R Z DO 1Q \WH FRP P HOFHP HOAFHUHP RQHV R
&DSMIQ+ LIK 6 FKRRO

5(3257 &%$5'6 352*5(66 5(32576 .5
3URIUHW 5 HSRW DUH DVXHG HYHY 0 Z HHWY DQG 5 HSRWAR. DUBV Z IOEH GMIEXWMG DSSUR] [P DWMO 1LYH GD\ V DIMUKH HQG
R WH JWDAQ SHIRG  7KH SURIUAW UHSRWADQG UHSRWFDLG IV FROVGHUHG WH P HKRG |RU UHSRMIZQI VAXGHQASUR] UHW
3DBHQN PD DFFHW WHU WGHOM] JUDGHV B XVQJ WH 3DUHQNV 3RWO IQ 3RZHBFKRRO DW
KW8V FDSIMIQ SRZ HWFKRROFRP SXEQF KRP HKW O ) XUKHU LQRWP DIRQ FRFHQIQ) WY SURFHW 1V DYDIDE®! RQ \WH
GNPV HE SDIH RUE\ FD@R) WH VFKRRCRIIIEH

6&+2/$67.& (/.*, % ,/57T48.5(0(176
10 $$ IV \WWH DXWRUMN \WDVEHMUP ICHY VFKROWF HIJ IOV IRUDOANGHONV 1Q1 0 3( ' VFKRRY 5 HHUWR
KWBV 777 QP DFVIRU HI IEION |RUFPXWHNBRIFHY DQG UHI XOMRQY

8VHRI 6HP HWMU* LIDGHV 2 QD 6 FKRDWIE HIJ LELOV Z IQEH GHMP IGHG B\ VHP HAMUIUDGHY ( @ LELOW FKHANY IRU
\WRVH GHHP HG XQDE®! R SDMFSDM DWWHP HAMUZ IOXQEHJ R FKHANY DWGHVIQDIMG P DINQ) SHIRGY  ZHHW

GXUQ) WDWVHP HWWMU || WH DU SDMQ) DAVWH  ZHHN PDINQ) SHURG WH DUH HDJIE®! IRU IP P HADM
SDWMFSDIRQ \KDW/HP HMU || WH  DUH HDJIEGI DWKH  Z HHN P DUNQJ SHURG \KH DUH HIJ LE®! 1P P HADWO DQG Z L
XQGEHU R DQ DEGMRQDOFKHAN RQ\WH QW ZHHN P DINQJ SHIRGDV ZHD) DO  HODIEIOW Z IOFH EDVHGRQ QG

VHP HAMUJI UDGHV IURP VFKRRO HDU
IR)WV $ WHGHONP XWWKDYH D PIQP XP * 3% R DG 12 )YV IQ RGHUW EH HUDIEG W SDWHASDM 1Q
DRIV DIKOGMF

6XP P HU&RXWHV 6WGHQON PD\ P DNH XS P XUBGI FRXWHY \R DWP SWR JDIQ HIJIEIOW $Q FOW HD LE®! IRU
UHSOFHP HQAMEDVHG RQ ®FDOGMMPWSRIR FDQ EH \BNHQ DQG KDYH \WH JUDGH WHSOFHG \R JDIQ HDJEIOWV 7KH

7


https://capitan.powerschool.com/public/home.html
https://z2.ctspublish.com/nmsba/browse/capitan/capitan/z20000398
https://webnew.ped.state.nm.us/bureaus/college-career-readiness/graduation/
https://z2.ctspublish.com/nmsba/browse/capitan/capitan/z20000381
https://capitan.powerschool.com/public/home.html
https://www.nmact.org/eligibility/

UHSOFHP HQAFDWHY DUH UHTXILHG R EH \WH H DPAFRXWH WDWZ DV QAMG RQ WH RIIEIDOMDQVFUSWLH $3 ( QJ@K
P XWEH BHSOFHG Z W $3 ( QIOK HW

&XP X@MWYH 3 RYIVIRQ 7KH FXP XOWYH SIRYMRQ P D\ RQD EH XVHG DWKH EHJIQQQ) R \WWH VHP HAMUDQG P XW
IQFOGH DOVHP HMMUJIUDGHY EHIIQQQ) Z W \WWH WK JUDGH \ HDU 7KLY SIRYIMRQ P D\ EH XVHG IL \WH VWWGHQWKDV QR
P RH\WWDQRQH) JUDGH DVWH VHP HMU

7KH DX P XVWAKDYH D SK\ VIFDOIRIP  FROFXWIRQIRWP  SHIP MIRQIRWP  DQG SWRRI Rl P HGLFDOQUXWDQFH
\MUQHG LQ EH RUIH EHQI MVXHG DQ HTXLSP HQARUEHQU DARZ HG R SWDFWFH

678'(17 &/$66.). RP1
&OWLIFDIRQ IV EDVHG RQ WH QXP EHUR FUHAW WXGHQW KDYH FRP SBMYG B\ $XIXVR HDFK VFKRRO\HDU ) RU
FOWLLFDIRQ XGHQN P XWSDW ( Q@K HDFK \ HDU UHJ DUBBIMWY Rl RMHUFUHAW HDLOHG
" FUHGIW DUH FOMMLIHG DV') UAVKP DQ
FUHGIW DUH FOMMLIHG DV 6 RSKRP RUHV
FUHGW DUH FOMMLIHG DV - XQRWY
RUP RUH FUHGAW DUH FOMMLIHG DV 6 HQRY

75%$16)(5 678'(176 -)$% &

6\MGHON ZKR HQROILRP RIKHUGMUFEW DUH UHTXILHG R SUAVHQAR IEIDOWDQVFUSWV 1URP \WH GMPW/  Z KHUH WH. KDYH
UHFHLYHG FUHAW & UHAW DUH FRQYHIMG \R &0 6 MBQEDWG  VFDB! 6 \WGHQW Z KR KDYH WDQVHWHG [URP DQRIHUVAKRRO
Z I@EH JLYHQ FUHAWURP \WH GDWM R \WDQVIHU EDVHG RQJWDGHV 1URP \KH SUHYLRXV VRKRRO 7 KHVH J UDGHV DUH R EH DYHII HG
RQ D UVMR Z W \WH SUMVHQASUDGHV \R GHWUP ICH WH JUDGH IRUWH JUDAQ) SHURG 6 \WGHQN Z KR WDQUHUIURP DQRKHU
VFKRROP X\WWQURTIQ & DSIMIQ 6 FKRRY DV VRRQ DV SRMEGI CGRP RH\WDQ GD\V ) DIGUH \R GR VR Z LOUHVXENQ \KH VAXGHOW
JWDGHV EHQJ &Z HIHG R HTXDOKH P H P IMWHG 1Q IQAMKPIRCDADAYMAY 6 \WGHQW HQURTY Z W GWWDQ  Z HH\W BIWQ D
VHP HMIMUP D' QRWEH HID LEG®! |RUFUHAWRU& DSMIQ + LIK 6 FKRRO7 KH QMM [@QY RUN Z W \WH VAXGHQAV SUHYLIRXV VFKRROR
GHWUP [CH IL FUHAWADQ EH HDWHG 6 \WGHQW DUH H SHAMG \R P HHWKH J UDGXDMIRQ UHTXIUHP HQW R \KLY GMIIFWOQ RIBHUWR
UHFHYH D GSBPD IRP WY GMIEW 7 UDQVHUMMGHQW Z LOCRWEH FROVGHUHG IRU9DBIGRRUDQ 6 DAWBMRUIDQ 7 WDQVHU
VWNGHQV FDQ EH FROMGHUHG IRU+RQRY L \WH P HHWDOWH RQ VW UHTXIUWHP HQW VSHALHG IRU\MHVH DZ DUV DQG

UHFRI QURQY

*5$'8$87.21 5(48.5(0(176

,Q DFFREDQAH ZIW \WH 1 HZ 0 H IFR ' HSDUWW HQAR! 3 XEQF ( GXFDMRQ DQG \WH & DSMIQ 6 FKRROVRDUEG 3 RTF .

) VMGHONPXWHDL  FUHAW \R JUDGXDW RQH FUHGAWP XWEH + RQRY $ GYDQRHG 3 OFHP HOAVRU' XDC&.UHAW,Q
DCAMRQ \R  FUHAW \WXGHQN P XVWWP HHWSLIRIIFHQR 1Q IlYH DDV WHDAQ)I P DWW VAHQAH ZUMQ)  DQG VRAIDO
VAXGHY 7KH SUP DY GHP ROAMMRQR! FRP SHWGQR. 1V WH SDWIQI R \ABMM P DQEDWMG H] DP LQDURQY DV RAIHG | RUKH
VAMGHOWV FRUHVSRQAQ) FR}RWZIIQ 10 3( ' JUDGXDMRQ UHTXILHP HQV 6 SHADO( GXFDMRQ AMGHQN P D VDWW
UHTXILHP HQW 1RU JUDGXDMRQ XSRQ VXFFHWIXOFRP SBMRQ R WH ,( 3 UHTXILHP HON  6\MGHOWN Z KR DUH XQDE®! R
GHP RQMDW FRP SHWQR \KURXI K \KHVH P HDVXUHV KDYH \WH RSSRUMQUV VR XVH DEMEDIWYH GHP ROADMRYY ) RUP RUA
LQIRUP DIRQ DERXVEHP ROMDIRQ R FRP SHIMGR\ DQG.J UDGXDMRQ UHTXIUHP HQW  FRQBPKH & RXQUHEBU

6 HQARY ZKR GR QRWP HHWIKH JUDGXDMIRQ UHTXIUHP HQW VHWIRW B\ \WH 10 3 XETF ( GXFDURQ' HSDWW HOADQG \WH
Y%RDG R ( GXFDIRQ R \WH & DSMIQ 0 XQFLSDO6 FKRRY Z QRWEH DIRZ HG \R Z DOl RUSDWIASDW IQ DQ ZD\ 1Q \WH

JUDGXDMRQ AHUHP RQHV
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$1' %(<21' 5(48,5(' &2856(6 L)
Subject Area Units Additional Information
English 4.0 English I, 1, IIF and IV
Mathematics 4.0 One class must be equivalent to or higher than Algebra II* or

higher, unless the parent submits written, signed permission for the
student to complete a lesser mathematics unit; and provided that a
financial literacy course that meet state mathematics content
standards shall qualify as one of the four required mathematics

units
Science 3.0 Two must have a laboratory component
Social Studies 35 Mew Mexico History (.5); World History and geography (1); US
History and geography (1), Govemment and economics (1)
FPhysical 1.0 Participation in marching band, junior reserve officers’ training
Education corps, or interscholastic sports sanctioned by the Mew Mexico

Activities Association, or any other co-curricular physical activity
may qualify for PE requirement

Health 5 May be taken in the 8th grade

Career Cluster, 1.0 See your counselor to find out what classes fulfill this requirement
Workplace

Feadiness or a

Language other

than English

Electives 10

Total Credits 27

One (1) credit must be earmed in an Honors, Dual Credit, AF Course, or online/distance learming course.

*If a student does not earn "proficient™ scores on their state-mandated Graduation Exam, but they have taken
the test every fime required, then the student may eamn the right to use an Alternative Demonstration of
Competency (ADC). One of the ADC's requires a student to pass specific courses and their End of Course
(EQC) exam. Examples of classes and tests they must pass are English I, Algebra 1l, US History, Biology or
Chemistry. Check specific details with the school counselor.

$EMCDIYHY \R 5 HHYIQ) D 3 (  FUHAWQFOCH 0 FUHAW R IDOP DUKIQ) EDQG \RBIY  IXOFWHAWRU
&RP SBMRQ R DQ IQMUVFKRDWE VSRWWDQRIRGHG B\ 10 $$ DQG UHFRIQ] HG B\ & DSIMIQ 0 XQIFISDO6 FKRRY DV D VSRW
\WDWP X\MEH DFFRP SDQHG Z MW RQH FUHAWR DQ DINBMF FRQGMRQQ) FRXWH

6 RP H FRIU HV DQG XQYHWAMAY UHTXILH \& R FUHAW R WH VDP H |RUHLI Q QI XDJ H IRUHQADGFH

"1 $',721 72 &5(',7 5(48,5(0(176 678' (176 0867 0((7 7(67,1* 5(48,5(0(176 ,1
5($' 1% 0$7+ $1' 6&,(1&( %< 3$66,1* 2) 67$7( 0$1' $7(' (;$0,1$7,216 $6 287/,1(' )25
7+( 678' (17% &255(6321' ,1* &2+257 : ,7+,1 103(' *5%$ 8$7,21 5(48,5(0(176 $6
5(*8/$7(" %< 103("
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' XDO& UHAWE RXWHV Z L@EH FRXQMG DV HBRIYH FUHAW XQBMW \KH FRXWH KDV EHHQ DGRSWMG IRUJUDGXDURQ
FRXUH XQ@® HOASXWXDOMR DQ 0 2 8 Z W D XQYHYW FRBUH 6 \WGHQN P D\ HDLD FUHAW \WURXJ K GXDOFUHAW
DQG DFFUHGAWG RQEH FRXWHY \KDWP HHVWABM DQG GMMEW) UDGXDMRQ UHTXIUHP HQW DQG KDYH EHHQ GHWP IGHG \R
P HHWABQGDUGY DQG FUMMUD DV HABEQKHGE\ WH3 (' 6\BW DQG/ RFDO6 FKRRORDIG

$Q FOW GRSSHG DWUWR  ZHHA\V EXVVEHRWH WH HQG R ZHAV ZIOHVXANQ D 3: ~ ZIWAIDZ DO RQ D VWYGHOW
WDQVRUSW $IWU ZHA\V D IX@QIWAQ] SHIRG WZIOUAVXAMQ D 3 )~ ZIWGADZ IDO ZKIFK Z KOQHIDWHO [P SDRAD

WYGHOW * 3% $CP IQVIDIYH GVFUHIRQ Z I@EH JLYHQ W UBHTXHW DIVMU\WWH IQUDOSHURG R VRKHGX®! FKDQIHV RUZ W
UHIDG W DQ, (3 RUXQYHMW SRR |RUGKDARHAWFRXW/HY

&2856( (152//0(17 )25 &216.'(AR1 2)P('.&725,$131' 6$/8B725.$1
L&

7R EH H IE®! IRUFRQUGHIMRQ R 9 DEIARRUIDQ RUS DAIMRAIDQ KRQRY D VWYGHONP XWHWAMTXDO\ B\ KDYIQ) EHHQ HQUR®IG
ODPIQPXP R RUP RIH R \WH QDO 3FRXWH GDG RITHHG RQ FDP SXV IRUHJKW  FRQUHPXWYH VHP HAMLY D&+ 6

DQG P XWKDYH VXFFHWIX@ FRP SBAMBWGDPIQP XP R QCH R WH FRXWHY QAMG EHBZ

(1*/ .6+ PXWWENHDP IQP XP Rl WUH 0$7+(0$7.86 P XWWEINHDP IQIP XP RI IR
+RRY  RUS3 3WH &DEBXAV $ GYDQFHG 6 SHALIE 7RSIEV

$ GYDQAHG 6 SHALLIE 7RSIEV ' XDQ QR HQA& RBIH$ OHEWD RU+ LIKHU
6&.(1&( P XWYENHDP IOP XP RI \ER +.6725< P XWWENHDP IOP XP R \ER

$3 YURBI\ &KHP DN $3: RG+MRY  * HRIWDSK\

$ GYDQFHG 6 SHALLIE 7RSIEV / DE $386 +MRY * HRIWDSK

FRGHG FRXWHV $GY 6 SHALIE 7RSIEV

' XDQ QURT HQW DE 6 FIHQRH

7 KH DGP IQVWIDMIRQ UAVHYHV \WH U KR DSSURYH RWHUE+ RQRY DQG DGYDQRHG FRXWH RSSRUNQUMAY

99/( . &725.%1 6%$/8725.9$1 &/$66 5F51. &

$I\MU WH VWXGHOAV KDYH P HWAKH DERYH FUMUD [RU FROVMGHIMRQ R HIJLEIMW R 9 DBIARRIDQ DQG 6 DOVARUDQ \KH
IR®Z Q) SURFHGXUH DSSTHV

7KH 6 HIRUMXGHQMDQNHG IIWWDFFREQ) W * 3$ FDBXOMRQ Z LOEH \WH 9 DBIGRRUDQ DQG WH 6 HQRUMMGHQADONG
VHFRQG DFFREQ] \R * 3$ FDBXOMRQ Z LOEH \WH 6 DOMVBARUDQ : KHQ AXGHQN M |RU9 DBIGFRUDQ RUG DOMARIDQ \KH
IRBZIQ) FUMID ZI®EH XVHG DQG DAVDQ SROMQ \WH WMSV EHBZ \KRXG D WXGHOMXQ@WH WHTXIHP HON  \KH
9 DBIARRUDQ 6 DOMIARIDQ VKDOEH QOP HG

7 KH AMGHQNP XMWKDYH FRP SGMYG D@ DGXDMRQ UHTXIUHP HQW Rl & DSMBQ + LIK 6 FKRRO

6\MGHON Z KR KDYH QRADIQGHG & DSMIQ + LIK 6 FKRROIRUWHUOWHIKW — FROVHPXWYH VHP HMY Z IGQRWEH

HI LE®! 1RU9 DBIGRRUDQ RUG DBVBARUDQ KRQRY

* 3% VKDOEH GHWMP IQHG B\ DYHUIIQ) DOFOWHY \BNHQ Z KHQ WH VAXGHOMHQMY QQW JUDGH FRQIXIQ) IRUHIKW

FROHPXAWH VHP HAMY IQFGAQ) DQ FRXWHY WDVWKH VXGHQAKDV HDWHG KLJ K VFKRROFUHAWRUGKUQ) P IGGBI

VFKRRORQ DQRIIFID® UHFRIQ] HG KLIK VAKRROWDQFUSVWR BHFR\G

6 KRX@ \WHH EH D * 3$ W WH IRGZ IQ) SURFHGXUH Z IOFH X\M) HG \R GHWMUP IOH IDQNQJ R 9 DBIGRRUDQ DQG

6 DOVBARUDQ

D 7KH* 3$ ZIOEHFRP SAWGWWR  SOFHV SDWWH GHAP DARQD  \VFDG!

| D VM VOH MWV DIMUMMS D IV GHMUP IGHG \WH VWYGHQW 3$ VKDOEH FRQYHWMG IQR D SHUFHQIB! VFRUH B\

XVIQJ \WWH VP SBI SHIFHQIB! VFRUH FDBXOMRQ R DOFRXWHY RQ WH WDQVFUSVZ WIQ 3 RZ H FKRROFRP SX\MG

\WWER  SOFHV SDAMKH GHFP DARQD \VFDG!

| D\ VAOH MV DIWUVMS IV GHMUP ICHG \WH* 3$ IURP FRUH VXEMIPW Z IQEH DYHIDIHG ( J@K 6 FIHQRH

6 RFIDO6 \WAHY 0 DN DQGZIOEH FRP SAMG\WER  SOFHY SDWWH GHRP DARQD  \VFDG

| D\ VWIDH MV DIWUMMS IV GHMUP IGHG \WH AMGHOWF 3$ 1URP FRUH VXEMIFW \KDOEH FRQYHWMG IQR D

SHUFHQIB!H VFRUH B\ XMQJ \WH VP SBI SHIFHQM! VFRUH FDBXOMRQ R DOFRXUHY RQ WH WDQUFUSWZ WIQ

3RZHB FKRROFRP SXMG\ER  SOFHV SDWKH GHAP DCRQD \FDG!

6 KRX@ \WHUH VMOEH D M D\MUMMS ~— FROVIGHUIDVIRQ Z IOFEH J LYHQ VR \WWH P RUH UWJ RURXY DFDGHP IF FXUIEXOP

$ GYDQFHG 3 OFHP HOV  XDO& WHAWH RQRY HW DQGWH* 3$ RQD  \FD®I

6 KRX@ \WHUH VMOEH D W DIMUMMS  FROVGHUIDVRQ Z LOEH J LYHQ VR WH P RUH U RURXY DFDGHP [F FXWIEXGP

$ GYDQFHG 3 OFHP HQWV'  XDO&UHAW+ RQRY HW  DQG \WH WXGHQM 3% VKD@EH FRQYHUMG LOR D SHIFHQUB!

VFRIH B\ XVIQJ \WH VP S®! SHIFHQIB! VFRUH FDBXOMRQ R1 DOFRXIHY RQ \WH WDQUFUSWE WIQ 3 RZ H FKRRO
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FRP SOWGW\ER  SOFHV SDWWH GHFAP DORQD \FDO!
1 \H VWXGHQN UHP DIQ WHG DIMU DOSUHYIRXV \AMSV  DQG TXDOLEDMRQY KDYH EHHQ H KDXWMG \IH WXYGHQWV
VKDOEH KRQRUHG DV &R 9 DBIARRUDQV DQG &R 6 DOMMRIDQY

&ODVWQN L& IV BHTXILHG B\ FROUHV DQG XQYHWAAY RQWDQURUSW VXEP WG | RUHQRDGFH HYDODURQ
DQG VKDDEH GHWMP ICHG DV IRBZV &OW IDQNQ) Z I@EH GHWMP IQHG HDFK VHP HVMU EHJIQQIQ) Z W WH ILLAV

VHP HVIMUR! \WWH QOK JUDCH
&OW UDQN Z IQEH EDVHG RQD RQWH JUDGHV HDUHG 1Q FOWHV \KDWP HHWRUH FHHG J IDGXDUIRQ UHTXIUHP HQN
7REOJWCH SRIQN EHIIQ DFFXP XOMQY 1Q \WH QOK JWDGH 7KHVH DU QYIGHG B\ \RBOXQW DWHP SWG R

SURGXFH WH FXP XOWMYH JUDCH SRIQADYHIDIH * 3% 6 WGHQW DUH WHQ UDQNHG DFFRWEQI W JUDGH SROQNV
DYHIDJIH DV KUK

&ODVYV 5DONUWMHMIONRIBY 6WXGHQWYV

7KH &DSMBQ 0 XQHSD®B FKRRY &0 6 %RDGR (| GXFDMRQ HMBEQKHY WH IRGRZ 1Q) FUMAUD |RUFOW IDANQJ R \WDOVHU
VXGHON

6 \WGHQN P X\W\DIWQG \WH OVWRXU — FRQVHPX\IYH VHP VMY D& DSMBQ + LI K 6 FKRROR EH UDQNHG QXP HIFD®
6 \MGHOW Z KR WDQVIHUMR & DSMIQ + LIK 6 FKRRAQ J UDGHV HBIYHQ DQG \BZ HYH IURP D QRQ DFFUHAMG VFKRRO SUYD\M
SXEGF RUKRP H VIFKRRO Z LOQRWEH HD [EG! IRUFOW IDQNQI DQG Z LOWKWHUH RUH QRWEH HDJ LE®! |RU9 DOIARRUDQ RU

6 DOMVRUDQ

+RQRUD G X B/ WGHON IDGXDUQ) Z W D FXP XOMYH * 3$ R RUKL KHUZ IOEH FROVIGHUHG DQ + RQRU
JDGXDWM

($5/< *5$'8%7.21 . P

( D JUDGXDMRQ WHTXHW P XWEH DSSURYHG B\ WH %RDIG R ( GXFDMRQ  7KH ERDUG P D\ DSSURYH DQ HDUD J UDGXDUIRQ
UHTXHWAE. D VWYGHOM \WWH IRGZ 1Q) FRQAMRQY DUH P HW
" 7KHVNGHQNKDV FRP SBMMG \WH UHTXIUHG QXP EHUR! FUHGW \R J UDGXDW

7KH VWYGHQAP D\ FRP SBM D QXP EHUR D@BZ DEG®I VHH ERDG SRIF.  FUHAW R FRUHVSRQGHGAH ZRIN RQEH RU
GXDOFUHAWFRXWHY IURP DQ DSSURYHG 8 QYHWAW \R EH IQFGGHG 1Q WH QXP EHUR! FUHAW UHTXIHG |RUJUDGXDIRQ
2QHWWHH  KRXUFRXUH IURP D 8 QYHWAW LV HTXLYDBIQAR RQH FUHAWIQ + LIK 6 FKRRO 7KH & RXQUHBRUP XW/
DSSURYH DOFRUHVSRQGHIFH Z RIN DQG GXDOFUHAWFRXWHY 6 \WGHON P XWWEH SDWMQI KLY RUKHUKLIK VFKRRO
FOWHV Z W D & RUEHWUR HQURGRUUHP DIQ 1Q GXDOFHAWFOWHY
7 KH VAXGHQAP HHW DO IDGXDURQ UHTXIUHP HOW
$ VWGHQADSSURYHG IRUHDU® JUDGXDMRQ Z LOQRWEH DQNHG B\ JUDGH SRIQADYHUDIH Z W \WH VHQRUFOW DQG Z L
QRVEH HIJ LEG! | RUYDBIGRRUDQ RUVDOMRARUIDQ

1(:.7 67(33/%1 i)

%HILQQIQI WH HI KW JUDGH \ HDU AMGHQN Z LOFRP SBW D31 H \W6\MS 30Q  Z KIFK QHHGV \R EH DSSIRYHG B\ \WH VAXGHQW
SDUHQWDQG & RXQVHRU 7 KLY SOQ Z LOEH UHYIHZ HG DQG XSEDWG HDFK \ HDUEH RUH UHI MADMRQ 6 \WGHQW DUH HQFRXUDI HG R
NHHS 1Q FROABQWFRQBPVZ WK \WHUE RXQUHBUDGYIVRU 1 H V6 WS 3 OQV P XWEH WICHG B\ D SDIHQAI XDUEDQE\ \WH HQG R
\KH [1QDOSDUHQW HDFKHUFRQ HIHQRH

&+($7.1* 3/$*.$5,60 -. 5

- KHGHYHUD VWYGHOAY IRXQG IXIOV R HWHU WH 7HDFKHUZ LOFR@IFVWKH VXGHOW SDSHU P DUN D | HIR IRUWH ZRWN DQG
Z UM XS D QVHSEDY UHHUWDOR EH WHFREGHGE WHRIIIFHIQ32: (56&+22/ 7KH7HDFKHUZ LOKHQ CRM \KH SDUHQNDV
VRRQ DV SRME®!  $ CAMRCDORIIFH UHHWDO [RUMIHVH WSHY Rl RITHQVHY Z IQEH KDQGEBIG DGP IQMIDIYHD  DQG FRX@G LOFACGH
BW R KRRY ICFAQ) BEXWRWIP WG R + RCRUS RO+ RQRU6 RAHW DQG JUWDGXDIY] 1Q \WWH 7RS 7HQ 3 HFFHQW HDJ LELQW
DQG RUFBHGWOQ \WH FOW 1 D WYGHOAL FDXJKWAKHDIY) RQ D 6 \BWM RU) HGHID@ P DQEDWIG WWWWWKH MUV IQIR@Z. \WH
SRIAHV VMWWRMWK B\ 10 3( " DQGWH VWGHZ IOEH QVASEHG DFFRAEQ] W HIBEQVKHG SURFHGKUHY
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&2856(6 &5(',76

&RXWHV VIMGHOW DUH HQUR®IG 1Q FDQ EH YIHZ HG \WURXIK \WH 3 RZ HB FKRROSRWIO 6 RP H FRXWHV P D\ WHTXIWH D IHH
2 QH KDO FUHAWY DWAI QHG \R HDFK FRXWH Z KHUWH D SDWQJ JUDGH R D' RUEHWHMUKDV EHHQ HDWHG IRUHDFK VHP HVMU
2 (H FUHAWY HDUHG ZKHQ D FRXWH LV FRP SBAMG Z MW D SDWIQI JUDGH HDFK \ HDU &RXWHV P HHWRURCH SHURG GDIO
0 RO WURXJIK 7KXWED: IRUHI KWHQ Z HH\W SHUVHP HVIMU

7R HDW + WK 6 FKRRO&UHAWDY DQ HIKW JUWDGHU WH WXGHQOMP XWWHFHYH SURUDSSURYDOIURP & DSMUQ + LIK 6 FKRRO
DGP IQMADMRQ RUWH & RXQUHBRU 7KH FRXWH P XWAEH \BXJKWE\ D VHFRQEDY + LJKO® 4 XDOIHG 7HDFKHUIQ REGHUIRUKDW
FOW R EH FROVIGHHG | RUFUHAWARMYY - & RWHVSRQGHCFH FRXWAHV Z IQQRWEH FROUGHUHG IRUHDU® FUHAW

& UHGLW 5 HF6Ra3HBIMZ KR IDICD FRXWH FDQ UHFRYHUFUHGAVIRURX K \WHVH RSWRQY

&UHAWHARYHY \WWURXIK ( GIHQXIW

5 HSHDVWKH FRXWH D& DSMIQ + LIK 6 FKRRO

5 HSHDVWKH FRXUH \MURXIK D FRUMHVSRQGHIFH FRXWH 6 \WGHQW DUH DARZ HG \R DSSO IRU - FUHAW HDUHG \WURXIK
FRUHVSRQGHQRH FRXWHV \RZ DUG \WH VRBIOQXP EHUR! FUHGW UHTXIUHG IRUJUDGXDMRQ & RUHVSRQGHGAH FRXWHV FDQ
RQD EH WINHQ R P DNH XS FOWHV $Q FRUHVSRQGHIFH FRXWH P XWWWANEH DSSURYHG B\ WH 3 UGQRISDGR RXQUHBRU
EHRUH HQUR® HOAR FRXQNVRUFUIHAW

6 XP P HU6 FKRRAL DYDIDE®! $ 1HH [V DWIFKHG \R 6 XP P HUB FKRRO

ALY WH VXGHOW UHVSROVELOY VR EUQI SURRI R FRP SGMRQ DQG 11CDQI UDGHV VR \WH J XICDCFH & RXQVHBUIQ RIGHUWR UHFHYH
\KH DSSURSUDW FUHGAW, WY DOR WH VWYCHOW UHVSROVEEIN W P RQVRUKLY KHUDFDGHP IE SURTUHW | WHUH LV D GVFUIHSDCR
MEHHGY VR EH EURXI KWR \WH 3 WCQFLISDAY DIWMQURQ IP P HADWO

$FDGP IF H FH®IOFH IV H SHFWG  $Q WYXGHQWIDIIQY) RH FRWMH FOW Z LOEH IHHUHG WR WH 0 LGG®I 6 FKRRO
6 \WMGHQW $ WIMBIQFH  7HDP 7KV WDP ZI1O® GHYHRS DQ DFDGHP IF P SIRYHP HOWVS@Q 1P SGP HONVBL HWMG
LOMYHQARQV DQG VBNH WH QHFHWWDUY WMSV \R DWIMAMAMKI J Q) VWXGHQW VR VXFFHHG 6 XP P HU 6 FKRROZ LGODEH

P DQGDWRU  |RUMWXGHQW ID@Q] DQ. FRWH VXEMFWQ 0 LGG® 6 FKRRO 5 HMQARQ LV WH FRQVHTXHQFH Rl 1D R
DWHQG 6 XP P HUB FKRRO

&UHGLW 5 Hf6REHBEIMZ KR IDIAD FRUH FRXWH FDQ UHFRYHUFUHAVWIMURXJ K \KHVH RSUIRQV
&UHAWHFRYHY WIURXIK (- GI HQXIW GXUQI WH 6 XP P HU RUDQ DSSURYHG 6 XP P HUSURIUDP DYDIDE®!

5 HSHDWKH FRXWH DV& DSMBQ 0 1GEB1 6 FKRRO

'XDO &UHGLW &ROQOFXUUSQOQW QWNG HBOWV¥HPHOW, ($3

'XD @ U H G7KWIK SDVGHYKIS ZIW ( 10 8  DQG W GFDCEWDQRKHY  RURKHUFRTU HV 1Q DI UHHP HOWZ W & DSMIQ + LIK
6 FKRROIRU& DUHHU 7HFKQEDOB URJUDP V GXDOFUHAWY RIHIHG 7 KHVH FRXWHV Z L@HDLY ERW FRT H FUHAWDQG KL K VFKRRO
FUHGAWIRU VWGHQV DW&DSMIQ + LK 6 FKRRO 7KHVH FRXWHY DU VINHQ 1RU HQUEKP HQADQG FDQQRWEH UHP HADORU
GHYHBSP HQOW EH FROUGHUHG IRUGKDOFUHAWARAXY |, Q UDUH FDVHV Z KHUH D VRKHGX@Y FRQY@WP LI KWSUHYHQAD 6 HQRU
IURP JUDGXDWQY DQG RQD Z W 3 UCASDOB XSHUQMQGHQNDSSURYDO D GXDAFUHAWARXWH RITHUHG IULRP DQRKHUIQAMMRQ P D\

EH D@Z HG \R VXEWMAAM IRUD FRUH FOW RIHHG RQ \WH &+6 FDPSXV $  JU\WG RUDFFHBIDMG NGHQAZ KR UHTXHW
FRUMVSRQEHQFH RUGKDOFUHAWFRXWHV DV IGHQMHG WURXIK \WHU, ( 3 P D\ UHTXHAD Z DIYHUR! \WH FRQAMRQV | RUHQURGLY

LQ WHVH FRXWHV

6 \WGHQW Z KR HQUROIQ FRBUH FOWHV P XWKDYH SURUDSSWRYDOIURP \WH 6 FKRRO& RXQUHBU DQG Z LOUHFHYH FUHAWIQ
DFFRUEDGFH Z W \KH KLI K VRKRROFUHGIWA WP 6 \WGHQW Z LOFH UHVSRQOVE®! IRUKDYLQ) D FRTB H WDQVFUSVWHQMNR WH KLI K
VFKRROEHRUH WH  FDQ UHFHIYH KLIK VFKRROFUHAWG \MGHQN Z [OUHFHLYH DQ DGAMRQDO  FUHAWRUVXFFHWIX@® FRP SBMIY
D GXDOHQR® HOVFRXWH \RBEY  FUHAWSHU VHP MU 7KH QXP EHUR FOWHV DYDIOE®! \R EH VINHQ WURXIK WH
GXDCFUHAVSIRIWDP 1V GG B\ \KH GXDOFUHAVDI UHHP HOWDQG LV VXEMIPWR UHYIVIRQ\ HDUD 6 \MGHQN P XVWEH DWBDWY

\ HDY RG RUD MQRURUVHQRUIQ KL K VFKRRCDQG KDYH D FXP XOMYH* 3$ R RUDERYH DQG P HHVWKH UHTXIUHP HQW R \KH
LOAMAIRQ WURXJ K Z KIFK GXDOFUHGWA/ \BIXJ KVWIR EH HIJ LE®! | RUGKDOPUHAWRRXWHY
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$GYDQRH®F HP HUEWKRROMGHIN Z KR DUIH HQURBIG [Q $ GYDQFHG 3 OFHP HQNFRXWHY DQG FKRRVH VR \BINH

$3 HDPV ZI@EH UHTXIWHG \R SD\ \WH DQQXDOMMIQ) |THH UHTXILHG B\ WH $3 & R®UH %RDWG Z W D FKHAINP RCH R(@GHU
SD\ DE®I R & DSMIQ + LJK 6 FKRROE\ ' HFHP EHU VYR HDFK '\ HDU 6 \WGHQW Z KR VXFFHWIX@ SDW\WH $3 H DP Z W D VFRUH
R RU ZIQEH UHXQGEHG WHUWIQ) 1HH

7(67.1* 1%

&DSMBQ 0 XQFISDO6 FKRRY' SDWFASDM 1Q WBQEDUE] HG WA DV UHTXILHG B\ [HGHUDODQG WIAM JXIGHIDHY 5 HI XOMRQY
UHTXIUH WWDAD@MNGHQN SDMFLSDW LQ P DQEDWG WM DV RAIHG |RUWH VWYGHQV FRUHVSRQGEQ) FRKRWAZ WIQ 1 0 3( !

JUDGXDMRQ UHTXILHP HOWV 6 SHADG, GXFDMRQVXGHQW P D\ VDWW UHTXIUHP HQW |RUJ UDGXDMRQ XSRQ VXFFHWIXCFRP SBMRQ
R\WH ,( 3 WHTXWHP HQV  6\MGHOW P XWWKRZ FRP SHWQR 1Q5 HDAQ) : WM 0 DWW 6 FIHQFH DQG 6 RADGE WAHY IQ REHU
\R P HHWI DGXDURQ UHTXILHP HON 7HVIW \BNHQ \R GHP ROMDW FRP SHIMQR\  DUH DSSURYHG E\ WH 6\BW R 1HZ 0 H IER
6\MGHON Z KR DUH XQDE®! R GHP ROMDWM FRP SHMQR \WWURXIK \HVH P HDVXUHV KDYH \WH RSSRUMQW \R XVH DEMEODWYH
GP RQMDVIRQY ) RUP RIH LQIRUP DIRQ DERXWGHP ROMDMRQ R FRP SHMQR IRUWH FRUMVSRQAQ) J UDGXDMRQ FRKRWDQG
JUDGXDIRQ UATXIHP HQNV SBDVH YMVWKWEY  Z HEQHZ SHG WA QP XV EXUHDXV FRE H FDUHHUUHDGLOAWY J LDGXDAWRQ

*58'(6 _. .$ 5

7KH IRBZ Q) JUDGH VFD®! Z L@EH XVHG FROIMAMQ® XQBMW RKHZ IVH QRMG * IDGH 3ROASYHIIH * 3$ IV FDBXOWG E\
DYHUD Q) DAFRXWHY \WDWP HAVWKH UHTXIUHP HOW |RUJ UDGXDMRQ 7 KH IRTRZ LQ) VFDG! IV XVHG IRUF 3$ FDEXOMRQ

* DGH 5DQIH * 3%
3RIOW

$ +
%
&

I+ |+ |+ |+

)

* UDGHV Z LOEH UHSRWMG RQ \WH UHSRWADLE DV D G 7 KHUH DUH \& R QCH Z HHN SHURGV 1Q HDFK VHP VMU ( DFK QQH Z HHN
JWDCH ZIOFRXQN  SHUFHQW DQG \WH VHP VMU \MZ LOFRXQW  SHUFHQAR! \KH VHP MU DYHUJ H

5 HSRWFDUBV Z LOEH GMMEX\MG ILYH GD\ V D\MUWH FBVH Rl HDFK QQH Z H\WV JWDAQ) SHIRG 7KH IRTRZ LQJ I XIGHIHV Z 1O
EH XVHG IRUGHMP LQQ) WH KRCRURD a

" $ +RQRUS RD P XWWKDYH DQ$ LQ HDFK FOW
$ %+ RQRUS RD P XWWKDYH DWBDWIRQH S DQG QR JUDCH &Z HAKDQ D %

,QFRP SBMY JUDGH RUB, * DWLIQHG RQ D VWGHQW UHSRWADLG Z IOFKDQIH\R DQ ) 1L \WH LOFRP SBMW Z RINLY QRWARP SBMNG
ZWIQWER Z HH\V R \WH JUDAQ) SHURG

$FDGHRBHR WEDbEMQ + LIK 6 FKRRORIHY WXGHQN 1Q JUDGHV \WH RSSRUNQIW \R HDLO DQ$ FDGHP [E / HWU

7 KH GMWHULY \R HQFRXUDI H VAMGHON \R H FHOVFKRODWIED® DQG UHZ DUG VAMGHQN |RURXWMEBIQEQ) VFKROMIE SHURP DQFH $
VAMGHQAP HHMQ) \WH UHTXWHP HQW Z LOEH DZ DUEHG DQ $FDGHP IE / HWU IRUWH [IAMHD LELOW DQG D SIQ IRUHDFK \ HDUR
HOJ LELOW WHHDIMU 7 KH \AXGHQN Z (@UHPHYH DZ DUBY DWIKH DQQXDCS FDGHP IE 1 DIRCDO+ RQRUB RAIH IQGXPURQ EDQTXHW
IQWHVSUQY 7R HDUQD BIHUD VNGHONP XWIP HHIKH IRTBZ Q) FUMID

6 \WGHQWV VKDOEH HQRBGIQDWBDWY R \WHDFDGPIEQ@.  FOWHV

6 \MGHON 1Q JUDGHV WKDGKDYHD  * 3% IRURCH IX@ HDU ID@DQG SUHYIRXV VSUQ) VHP HAMY  $ AMGHONQ

JDGH PXWKDYHD  * 3$ IRUWH IDOVHP HMU

7WDQMHUMNGHOV [Q JWDGH P XW\EH HQR®IG  IXOHP HMUSURUR FROUGHIVMRQ 7 UIDQVIHUMMNGHQW 1Q J UIDGHV

P XWEH HURBIG IRU  IX@ HDUSURUVR FROVGHIDIRQ
7KH* XIGDGFH ' HSDUWW HOAKVIQ) YGHQOAHFRGY VKDOGHMUP IQH HDIEIDWY ( @ LELOV VKDOEH GHMP IGHG Q' $ SUD
IRUIWDGHV

6FKHGXOHY DQG 6FKHGXOH &KDQJHYV

$ QVWNGHQN DUH UHTXILHG \R \BNH D IX@ RQ FDP SXV FOW BDG 6 HQRWY P D\ UHTXHVWADQ DEEUHYIDWMG VFKHGX®! IURP \WH
&RXQUHBU L DQJ IDGXDMRQ UHTXILHP HQV DUH P HWEXWZ I@EH UHTXILHG \R \BNH FRXWHY DWBDW ~ RUP RH R \WH GDIO®
3FRXWH BDG R EH HDJ IE®! IRUKRQRY UHFRIQUIRQ - XQRWY P D\ \BNH M FOWHV D GD\ Z KHQ HQURTIG IQ D FRU H FRXWH DW
(10 8 RUW GFDCEWDQRKHY RURKHURQEH FRXWHY
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6 WGHQW P D\ LHTXHWAD VFKHGX®! FKDQIH Z MW \WWH & RXQUHBRUGXUQ] \WWH IIlWAV GD\ V R HDFK VHP MU 7 KH 3 UCHSDAP XWV
DSSURYH DORWHURKDQI HV RUFKDQI HV DUH P DGH DV UHTXIWHG WURXIK DQ, ( 3

6$)(7<

'ULOO 3URFHGXUHY + )LUH DQG '(%RERVWHU 'ULOOV

) LWH GUEY DUH KHG IRUKH VDIHIV R HYHY VXGHQA'SD.  DWHQIRQ R DOIQMKAIRQY ( DFK FOW Z @WBA \RI HKHUDV RQH
JURXS Z KHQ ®DYIQ) WH EXITIQJ 1RUD 1LUH GUODQG Z KIB! Z DM RXAMGH WH EXITIQI XQIDQ DOFBDUMI DAY UHHYHG

.| HYDEXDWG IURP \WH KL K VRKRRCEXIGIQ] VWYGHQW Z L) R R D G-V CDWG DWHP EO DUHD |, | \WH FDP SXV IV HYDFXDWG DO
VWYGHQW Z IOEH P RYHG \R \WWH / IQFR@ &RXQW ) DILI URXQGV IRUUHXQLIFDMRQ Z W IDP 1© 6 \WGHQW Z 11 2 7 EH D@Z HG \R
GDYH XQMFKHANHG RXWE\ D SDUHQW

[2&.'2:1 352& ("85 (

» KHQ WH VFKRRAY SOFHG 1Q D GFNGRZ Q VIWDMRQ  WYGHQW DUH Rt J R W \KIH GHDUHVWYXSHIVHG FOWURRP DQG UHP DIQ 1O
\KDAWFOWURRP XQUDWH GFNGRZ Q IV RYHU 1 R VWYGHQW DUH WR EH 1Q WH KD@ D\ V GXUQJ D BFNGRZ Q & DSMQ 0 XQHSDO
6FKRRYZIQIR®Z 10 3(' ' MUPWISSURYHG 6 DIH 6 FKRRO5OQV RQ BFNGRZ Q SURFHGXUHY

6 KRXG D WYGHOMEH RAWMGH WH EXICIQ) ZKHQ D GBFNGRZ Q RAFFEXWY  \WH VWXGHQAMY VR UHSRWMP P HADWO W \KH FRVHWY

VRKRROEXIGIQ) DQG UHSRWYR D Wi P HP EHU

| D VWGHOAY RIl FDP SXV Z KHQ D BFNGRZ Q IV SXWQR SOFH \WWH VWGHQONKRXG WA DZ D\ IURP \WH FDP SXV XQID
\WH GFNGRZ QI RYHU
3 DUHQW P D\ QRWAKHEN RXVWANGHQW GXUQJ D BFNGRZ Q

., 1685%1&( -1$

6 WGHOADFFGHQAIQVXUDQRH LV DYDIOE®! WURXIK WH VFKRRO, WFGGHY GO\ WP H FRYHUDIH \& HQW IRXUKRXUFRYHIRDIH DQG
DKM SDUFSDRQ FRYHUDIH ) RUP RUH IQRWP DIRQ FKHFN Z W \WH VFKRROVHRUAIY

6859 ( //$1&( + &$0(5%$6 21 &$0386 DQG 7581681257 &),

&DP HIDV DUH SOFHG \WURXJ KRXVWKH SXEQF DUHDV R FDP SXV DQGWDQVSRUBMRQ 1 R FDP HUDV DUH SOFHG IQDQ. DWHD

Z KHUH \KHUH LV D UDVRQDE®! H SHAIMRQR! SUYDR $V SHU) ( 53$ JXIGHEHY SDUHQW GR CRDYH \WH W KVWR LQVSHRW
DQG UAYIEZ IRRBUH R RKHUMNGHQN -+ RZ HYHU VWXGHQW DQG RUSDUHQW P D UHTXHWARDVD VFKRRODGP [QWMDRUY YIHZ
FDP HUD UHFREQIV \R IQYHWA DM DQ HYHQWRUSRWE®! FUP H

3$5..1* 21 &$0386 /. (

6 \WMGHQASDUINQ] IV RQ WWH Z HAWAGH R WH SDUNQI BW6 \WGHQOASDUNG) LV D SUMBUH $ QIQUDRIRQY Z LOEH \MUHG RYHUWR
\WH @FDOSRIFH GHSDWY HOADQG WH VWYGHQWV SDUNQI SUMBUH P D\ EH UHYRNHG SURKIEMQY \WH VWXGHQAIURP GUIMQJ) RQ
FDP SXV IRUWH UP DIQGHUR WH \ HDU ,Q REHU R HQVXUH VDIHW DQG P DIQBIQ REBHURQ WH FDP SXV \WH IR®Z Q)
GHVLJ QDIRQV KDYH EHHQP DCH
" 6 \WGHABUYHY P XVWKDYH D YDA GUYHUY GFHQWH

6 WGHOABUYHY P XWKDYH SURR R! LQVXUDQRH DQG FXWHQAHI MUDIRQ

$ @EDWHQI HY Z LOUCH IQVGH WH YHKIE®! QRWBIENXS EHG

$ ORAFXSDQW Z 1@Y HDUVHDWEHWV

3DUINGQJ LV @ WG \R WH GHVLI QDWG VWGHQASDUNQ) DUHDV

7KHVSHHG QP WV 0 3+

1 R UHFNBW GUIMQJ LV DEBZ HG

6 \MGHQW DUH QRADTRZ HG \R @I HUIQ SDUNQ) BW

6 WGHQAYHKIE®N DUH VXEMIPWIR VHDURK R GXJV  DBRKROVRGIQ SURSHWY DQG RURWHUFRQADEDQG \WDWP LKW

EH SUHVHQW

1 RVAXGHOAP D\ UMD \R WHUYHKIE®! GXUQ) VFKRRCY MWRXVSHUP MRQIURP A RUDGP IQMVIMRQ

6 \MGHQW DUH QRADERZ HG \R EH LQ WHUYHKIE®V GXUQI BXQFK RUSDWIQJ SHURGY
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6&+22/%5($.$67 /81&+ 352*5%0
( Q ( Q Q& ( ((
%4HDN DWAZ [OFH [UHH R DOAMGHQV DQGGVHYHGEH®HHQ ~ DP DQG DP  IQ\WH FDIHWUD $ @AXGHQN DUH \R HQMU

DQG ®DYH \WH FDIHWUD 1Q DQ REH® P DQGHU HWDIQIURP SXWKIQ) VKRYIQ) RUBXG\BOIQ) © KHQ XGHQW ILQVK HDM)
WH  Z IOSOFH \WHUWD\ V DQG XWQUY 1Q \WWH JDUEDIH FDQV DQG FBDQ XS DOWDVK 1Q WHUVXURXQAQ) DUV & DOWH

FDIHWMUD VXSHYIVRULL \ RX KDYH DQ. TXHMIRQY DW 7KH FRWMR WH IX@SUFH VWGHQAEWDN DWALY
UHGXFHG SUFH WYGHQAEUWHDN DWALY / XQFK Z 1812 7 EH IUHH WLV \ HDU ) X@BUFH AMGHQOMXGFK LV UHGXFHG
SUFH VWGHQABQRK IV

6&+22/1856( 678'(17 O(',.&3%21 _ - -/ &

7 KH VRKRROQXWHV RILEH 1V GFDWG DWKH HBP HOBWY VRKRRO$ Q. WXGHQWURP \WH KLI K VRKRRORUP IGGB VFKRRCZ KR KDV
D QHHG \R VHH \WH QXWH 1V BHTXILHG \R J R \WURXJ K \WWH VFKRRORIILEH Z W D SDW IQAFDW) WH GDWM DQG P H ,Q REGHUIRU
P HAFDIRQ \R EH DGP LOMMUHG DWVFKRRO SDUHQNV DQG SK\ MFIDQV P XVWSURYIGH Z UMKQ SHIP MRQ DQG IQAMKRIRQY IRU
SUHVFUEHG P HAFDURQY DQG RYHUWH FRXQMUP HAFDURQY ) RUP RUH IQRWP DIRQ RUSHWP MRQ IRWP V' FRQIBFWKH VFKRRO
QXWH DW

9.6.256 _. L

$OYMRWY \R &DSMIQ0 XQFLSDIB FKRRY P XVWWAKHAN LQ DVWKH IURQARILEH R \WWH DSSURSUDM VFKRROR REWBIQ SHUP MRQIRU
IXWRHUDRURQY RQ VFKRROFDP SXV $ @YIMWRY Z L@EH FKHANHG IQ B\ SUMVHQIGY D YDIG GUYHWY GFHQWH & DSMBQO XQFISDO
6 FKRRY X\d) HV \WH 5 DSVRUG HEXUMV 6\ VAP RQ FDP SXV 1Q RGHUR SURMPWRXUMNGHQW AT DQG FRP P XQW 1 R AMGHQW
YIMIRY Z IQEH DBBZ HG XQBMW DSSIRYHG E\ \WH 3 UCASDO
1 R SHYRQ VKDOYMWRUDXGWD FOWURRP RURKHUVRKRRODAIYW QRUVKD@DQ. SHWRQ FRP H XSRQ RUUHP DIQ XSRQ
VFKRROSUP IVHV  Z RXWDSSURYDOE\ WH 3 UQFISDORUWH 3 UGFISDOY DXWWRU HG UHSUMVHQIBMYH 1 RUVKD@DQ
SHYRQ FRQGXFW RU DWHP SW\R FRQGXFWDQ DRYIW RQ VFKRRO SUP IVHV  Z WRXWSURU DSSUIRYDO B\ \KH
6 XSHUQMQGHQARUWH 6 XSHUQMQGHQV DXWRU HG UHSUMVHOBMYH $Q P HP EHUR \WH JHQHIDOSXETF FROVGHWHG
B\ \WH 6 XSHUQMQGHQWRUD SHYRQ DX\WWRUL HG B\ WH 6 XSHUQMQGHQWV\R EH [Q YIRDMRQ Rl \WHVH LX®N VKDOEH
LOAKPNG R BDYH \WH SURSHWV R WH ' DMNEW) DIGUH \R REH WH IQAWKRIRQ P D\ VXEMPWKH SHYRQ \R FUP ICDO
SURFHHAQIV DQGWR DQ. RMHUDSSAFDEG! FLYICRUFUP IQDCSURFHHAQIY RUR WIEDCREQDGRH
3 HYRQV DWHQAQ) VSHADOIXQRIRQY VKDOFRQICH WHP VHOHV \R WH VSHALLE SDWAR WH DFIOIV DWLI QHG 1Q \KH
SHP W

3HYRQV Z KR HY DIH 1Q GVREH® FRQGXPWR DQ NQGP D\ EH VXEMIPAR UHP RYDADQG H FOMRQIURP WH | DFIOW
7KH XVH Rl I DROIA VKDOEH J UDQMG RQD |RUGH IMP DM SXUBRVHY

*(1(5%$/ 678'(17 ,1)250%21

$77(1'$1&( - -(
$%6(1&(6 (;3/$¥%$216 12 &5(',7 . . 7+"58 )$,./85(

KHROORAD KHXLGHOUGBNMU MIVODWHQ G K&HDSLWRQ L FLGSHKOR RIOQY
DFFRUGDQFH ZLWK 10 +RXVH

%LO0O0 SWWHQGB@GRHFHY¥NW DQGIL WKHIHU WOFFRIW DFFOUHW L RENVQ W LI L

DV VXFK IURP WKMFWLSEWWMWLOLOJ WR SXEOLF VFKRROV

5 HIXOU XQOMIXSWG FOWRRP  IQAMKAIRQ FOWURRP  SDWFSDIRY DQG IOMDPURQ Z M FOWP DMV DUH

HWHQUDOWR \WH HGXFDMRQDOSURFHW 3 UHSDUDWRQ DQG WDIQQ) IRUVXEVHTXHOMYG RUHP SB P HOAIGFOIGHY \WH
GHYHBSP HOAR VHD GVASTRH WURXI K UHI XOUFOW DWRQGDGFH

&DSMUQ 0 XQFSDO6 FKRRY' LV GHAFDWG R WH KHDEK! DQG VDIHW R\ RXURKIGUHQ I \ RXURKIG KDV D IHYHU SBDWH

R RWHQGKIP KHUMR VRKRRO, | \ RXUFKI@ IV VHONKRP H GXH R MIQV R I@HW ZH Z 1Y RINZ W\ RX GREXP HQIY
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\WH I@HW 7KHH Z IOEH WP HV Z KHUIH VWHGHQW Z LOEH WHTXIWHG \R EH TXDUDQIGHG DQG Z LOEH XQDE®! R FRP H \R
VFKRRO $ WHQEDQAH GXUQJ \WHVH \IP HV Z IOEH \BRHQ LOR FROVGHIMIRQ DQG RQIH GDUIQ) Z IOFRQIDXH GXUQ)
DQ H \WQGHG RUUHTXILHG VKXWGRZ QY <RXU FKIG ZI@EH UHTXILHG \R SDIMFESDW DQG DWHQG RQIDH IQAKPIRQ
SIRVIGHGE\ WH VFKRRO

) RUWHVH BDVRQV DQG RWHY MM &RP SXORY 6 FKRROSWHQEDQRH / DZ EDVHG XSRQ (66$ ( YHY 6 \WGHQW
6 XFFHHGV $ PWUHTXWHY WDWDOFKIGIHQ Rl DSSURSUDW DI H DQG FRQGMRQ DWHQG FOWHY IHIXOWD ,Q DFFREDGFH
Z I\ \WH &RP SXORY $WHQEDQFH / DZ + VHARW E\ WH6\BMMR 1 HZ 0 H IFR 7KH OZ HHHHQFHV A\ VR
DWHQEDQRH \R EH FRXQIMG IRUWH HQWMH VRKRRO HDUCRWSHUMHP HMU

7TKHIR@®Z 1Q) WP V DUH VHWRUK B\ \WH AW VR FOUL\ \AXGHONDEVHQMHMP

3& KUIRQIFD@® DEVHQW * & KLIRQIF DEVHQWHVP ~ 3% WNGHQAZ KR KDV EHHQ DEVHQNRUWIQ SHIFFHQNV
RUP RH R FOWHV RUVAKRROGED V IRUDQ. BDVRQ Z KHWHUH FXVHG RUQRWZ KHQ HQUR@IG IRUP RUH \WDQ
WQGD\V” ( DD LOMYHQIRQ Z I@WUNH SOFH Z KHQ D WNGHQADRKHY ' D\ V DEVHQWRUWH VFKRRO, HDU

([ FHVWAYHD DEVHQW 2 ( [ FHVWLYH DEVHOWHVP ~ 3¢ VWYGHOAGHHAQ) , QMQUYH 6 XSSRWDQG
KDV QRAIHVSRQGHG \R IQMYHQIRQ HIRW P SBP HOMG E\ \WH SXETE VFKRRO' $ VWHGHQWZ KR IV FROMGHIHG
H FHWLYH® DEVHQAZ KR KDV P MHG RUP RUH R \WH VFKRRO\ HDUIRUDQ. UDVRQ Z I@UHTXILH LOMOUYH
VXSSRWDQG Z L@EH VXEMPWR D ®W RN FUHAW

$ FKG ZKR IV SHP IWHG B\ KLY RUKHUSDUHQW \R EH FKURQIFED@ \WKDQAP D' DOR EH D 3 QHI GFWIG
FKL@ "~ 7KLY VWA @Z  BHTXIWHY WH VRKRRY VR BHSRWWROMRQV Rl \WH & RP SXORY 6 FKRRGH WHQEDQRH / DZ

R WH 3 UREDMRQ 6 HMEHV 2 [11IFH R WWH MQAFIDOEMMEWR Z KIFK WH WYGHOANHMGHY [RUIQYH DUMRQ

0 DIQEIQIQ] UHI XOU VIFKRRODWHQEDGRH 1V \WH MRIQAHVSROVELDV R SDUHQWV DQG HGXFDRY ,Q NHHSIQU Z WK \KDW
REDDURQ \WH IRMBZIQ) XGV |RU VFKRRODWHQEDQRH VKDOEH REVHYHG DQG HJRUFHG IRUDOWNGHQN & DSMQ
0 XQFISDOS FKRRY DUH GHAFDWG\R SUIRYIAQ) 3 KRBI 6 FKRRCB UHYHQIRG WURXIK 3%6 DQG UHFRI QUIRQ IRUSHUHFW
DWQEDQRH 7R HQUXUH VAXGHQN DIWQG UHI XD SGDVH DEKHUH \R \WH [RGZ IQJ

3 DUHQW \KDOGRWM \WH VFKRRORUHDFK GD\ Rl D WXGHQW DEVHQFH B\ FD@Q \WWH VFKRRCRUE\ VHQAQJ D
Z UWHQ H SOCDMRQ W \WH VFKRROXSRQ \WH VWYGHOW UMD | QRUFH IV QRAWLYHQWR WH VFKRRIZ IWIQ  KRXW/ R
\WH DEVHQFH \WWH DEVHQPH Z IQEH FROUGHUHG XQH FXVHG 1 D WMGHQWKDV EHHQ DEVHQWRU - RUP RUH FRQVHEX\WIYH
@V GH W I@HW \WH SUQASDOP D\ UHTXILH Z UMKQ YHULIEDMRQ IURP \WWH \AMGHQWV SUR HVWMIRQDOKHDGK FDUH
SURVIGHU 3 DUHQW DUH HQPRXUDJI HG W HQUXUH WHIUMMNGHQAV  DUH GRWKURQIED® DEVHQW

$ GMHUR QRAEDVRQ Z LOEH VHQAR SDUHQN DIWUH I W DQGVHYHQN  \W DEVHQFH 2 QWWH \WQN
W @ DEVHOASHUDFDGHP IE VAKRRO\HDU  \R BMW WDQ DEVHQA D P H-MQY Z M WH $WHQGDQFH
2 IIFHUDQG 7HDP  ZI@EH KHG 7KLY P HAQ) IV \R SURYIGH 7DUHWG 3 UHYHQIRQ 6 WDWMI LHYV DQG R GVFXW DQ

REVADF®N DQG RUEDUIHY \WDWP D EH SUHYHQI) \WH VAXGHQAIURP KDYIQ UHJ XOUDWHQEDQFH 7KLY P HHIDY Z lO
IREXV RQ 3,QAYIGXDO3 HYHQIRG  ZKIFK FROUMIV R DQ DWHQEDQFH FROMDPWRXIIQ) \WH H SHRABMRQY DQG
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UHVSRQUELDIV RN \KH VFKRRO VWMGHQADQG SDUHQMR W \R DYRIG DQ. ®W R FUHAWS WWXGHQWP D EH UHHWHG R
\KH 6 \MGHQ/S WIMBIQRH 7HDP | RUDGGEMRCDOBL HMG LOMYHQURQY

. KHQD FKIG WDFKHY ~ GD\VDEVHQV ~ EXWBW WDQ lQ D VFKRRO HDUIRUDQ. BDVRQ AMGHOWN
DUH FROUGHUHG \R EH 2& KURQFD® $EVHQWV 7KLY VWGHQZ LOEH UBHHWHG R / IQFRT & RXQWV - XYHQ®! - XWIFH DQG
EHJIQ WH FHAWUWHRYHY SURFHW  7KH $WHQGDQFH 7HDP ZIO@WHYIHZ HDFK LQAYIGXDOFDVH DQG GHMP ICH
Z KHKHU FHAWRUWH FOW HY Z IOEH BHFHYHG DQG RU GHMUP IQH Z KHIWHUWH \AXGHOAZ IOEH UHBICHG 1Q \WH

FXUHOA WDCH $ FUHAWHFRYHY SOQ Z IQEH GHYHBSHG DQG [P SBP HOMG |RUDGF& KURQAFD@ $ EVHOAMNCGHOW

6\MGHON ZKR KDYHP MHGRYHU  @D\V R WH VFKRRO, HDUDUH FROMGHUHG 3( [ FHWLYHO $ EVHOW ||
DOFUHAWUHFRYHY DWWP SW KDYH IDIBIG FUHAW Z IEH GVMADQG \WH VWWGHOAP D EH UABIGHG $ UHHWDOR WH
&KIBUHQ <RXW ) DP IMHV' HSDUWW HQW&<) ' Z LGEH P DGH GXH \R HGXFDMRQDOQH) BFW, | DOBUHYIRXY IQMYHQIRQY
DUH GHHP HG XQUXFFHWIXO DQ 3( [ FHWLYHD $ EVHOW VXGHOAP D\ EH UHHUWHG \R WH - XYHQ®! & MAMRQ 3 URIDP
WURXJK D - XYHQI®! 3 UREDIRQ 2 1IEHU

| D VAXGHOAP XVWBDYH \WH VFKRROFDP SXV GXUQ) WH VFKRROGD,  \WH SDUHQAD 867 QRM \WH VFKRRO
VHRUABY  RUSUGQAISDOHWHUE. SKRQH RUZ UMHQ GRM L B\ SKRQH D Z UMKQ QRW HP DIOP XWWRTRZ 6 \WGHQW
P D GDYH VFKRRORUDSSRIQR HQW 1L WH  KDYH Z UMWIQ SKRGHG 1Q SHIP MRQIURP SDUHQN + RZ HYHU MY KLIKO
HQFRXWDIHG W VHWD@GRARU DSSRIQF HOV RQ ) UGD. W DYRIG DQ XQUHFHWDW DEVHQRH ILRP VFKRRO $
WJQ IQ RAMKHAWY GFDWG 1Q \WH VFKRRORIIEH 6 \WGHQW DUIMQI OW \R VFKRRORUGDYIQ) HDU® P XA Q \KLY
VKHHW6 HQRY RQ ( D 5HBDVH ®DYIQ) VFKRROFDP SXV RU/ DM $ WIYDOVBNYY P XVAMIQ 1Q RXWIQ \WH RIIIEH
HDFK GD\ DQG ®DYH FDP SXV ( DU UHBDVH VWXGHQN DUH CRABHUP IMHG \R GMURQ FDP SXV

6\MGHON Z LOEH FROUGHUHG WKDQAL WH BDYH VFKRROZ MRXWSHP MWRQ RUMBA RXWR FOW Z MKRXW
SHP MRQ 6\WGHON DIH QRMR P IW D FOW 1Q REHUWR FRP SBW Z RN IRU DQRKHU FOW Z WRXWZ UNWQ
SHP MRQ IULRP \WH \MDFKHUZ KRVH FOW IV EHQJ P MHG ) DIGUH R EH LQ FOW I FROMGHHG WKDGR. HYHQLL \WH
VAMGHOAY RQFDP SXV 7UKDQR\ Z LHVXAHQ D2~ IRUZ RINP MHGRQWH G\ R WKDGR\ DQG Z L@EH FRXQWMG DV DQ
XQH FXVHG DEVHGFH DQGP D UMVX@OHQ GVASEDY DRMRQ E\ \WH SUGHISDO

6 FKRROS AIYIW $ EVHQFHV $ EVHQRHV IRUD VFKRRODRYIW DUH QRAFRQUGHUHG DQ *DEVHQAH IIRP VFKRRO
$FFREQI W 10 $$ UHIXOMRQY D WNGHQAFDQ RQD DFFXP XOW  DRYIW DEVHQRHV SHUVHP HMU 7 KH VMGHQW
ZIOKDYH RH GD\ SHUDEVHQRH WR PDNH XS ZRIN  7KH VWXGHQMY H SHAMG \R P DNH DUDQI HP HQW Z W \WH
\WDFKHUSURUVR EHQJ J RGH IRUWH VRKRRODPYIWY DEVHQRH FRGFHQIQ) DQ. FOWZ RWN

ODNH8S: RN ,Q\WDAWBDWIQ) IV SIRIUWMYH MY 1P SRUMIQAKDADOFOW DWLI P HQV EH FRP SBAMG
7HDFKHWY Z L@SWRYIGH \WWH RSSRUMQW 1RU D VXGHQMR P DNH XS P MHG DMIQP HQNV %87 MY \WH \AXGHOW/
UHVSRQUELDN \R J HAKH P MHG DWLI QP HQW DQG H] SHRWG FRP SGMRQ GDWM IURP \WH WDFKHU $ WWGHQWKDV RQH
@ IRUHYHY GD\ P MHG 1Q REHUWR JHWP DNH XS Z RIN WUWHG 1Q IRUFUHAW, | \WH DEVHQFH Z DV H FXVHG \WH

AMGHQAFDQ HDLY | XQFUHAW

' VASTH ,Q DGAMRQ W \WH RKHUP HDVXUAV \R EH P SRVHG VWYGHQN P D\ UHFHYH GHMQIRQ 1Q VFKRRO

VXVSHMRQ ®&W R FBHAW RU RKHU IOMYHQIRQY GHMIQHG W NHHS WH WYGHOMOQ VFKRRODQG SURJTUHWIQ)
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DFDGHP IFD® IRUHDFK DEVHQRFH DAKH GVFUHMIRQ RN WH 3 UGFISDO 2 XWR VRKRROVXVSHOVRQ DQG H SXOIRQ Z IO
QRWEH XVHG DV SXQUKP HOWVRUMKDQR. RUXQH, FXVHG DEVHQFHV

+\EUG2 QIH / HDWIQ)  6\WMGHQN DU H SHAMG \R DWHQG 1Q SHYRQ RUUHP RWM IQAKPIRQDOSIRIWDP V' DV

SWRYIGHGE\ WHUVFKRROHDFK @D\ 3HU10 3( ' * XIGDQFH6<
$WHQEDQRH Z OEH RIIFID® UWHFREHG DQG WHSRUMG WR 10 3( ' IRUGD V 1Q Z KIFK \AXGHQN DUH SK\ IFED®
SUHVHONQ VIKRRY

7$5'< 32/. &<

6 \WGHQWV DUH H SHAMG W EH RQ WP H |RUDQFOWHV 10Q REHUMR EHCHIWURP \KH LOAMKRIRCDCSURIWDP  DQG \R CHYHBS KDEIW
R SXQRXDQWV VHO GVHSEH DQG UHVSROMEIQY 7R DRKIHYH WWHVH JRDY SURP S\WHW IV FROMGHUHG D GDWIQ) REMIRYH 1O
HYHY FOW 7DUGECHW LV D GMXSVRQ R CRUP DAFOMVURRP SURFHGXUHYV DQG DRIYIMIAV DQG RIVMQ LV \WH UHVXOR FDUHBMHW
UWDWHUKDQ CHAHWW

$ VWCHOAY FRMGHHG B L KHWKH LV CRAIQ \WWH FOWRRP  DIVMUWWH \AB.  EHOKDV FRP SBMIG UQJ1QY
Z MBRXWD Z WWHQ H FXVH TURP D \WDRKHU SUCHSDORUVHRUAIY 6 \WGHQW Z KR DUH B, R FOW RUHQIMUQ VAKRRO
OWUKDQ $0 PXWAMHSRWALHA® R \WH VRKRRCRIIIFH EHRUH JRIQJ \R FOW VR DQ DGP IWIRQ M5 FDQ EH

MVXHG DQG DWHQEDQFH LQIRUP DVRQ FDQ EH DAWWNG

© KHQ D VWHGHQADFFXP XOWV \WUHH RUP RUH XQH FXVHG \BWEHY \WH SUGQRISDCY [GDWLI Q GQRK GHMQIRQ ||
\BLEGHW EHFRP HV D FKURQE SUREGP  Z MM D VWHGHQWVSDUHQN Z IOEH QRMHG DQG P RUH VHIRXY FRQVHTXHQFHV Z L
EH DGP IOMMMHG

7DEHV ZIO® QRWEH H FXVHG XQBW WH  DUH YHULIHG GRARUGHQWO DSSRIQNF HQV RU D FDAIQ E\
SDUHQAIXDWEDQ ZWMQ  KRXWY R WWH VBAB, 3 DUHQW DUH HQFRXUDI HG R HQUXUH \WHUMMGHQAY  DUH QRWFKURQED@
\BLB

$ EVHOW P HDQV QRWIQ DHQGDQFH IRUD FOW RUVFKRROGD, IRUDQ. WHDVRQ Z KHWHUH, FXVHG RUGRW
SURYIGHG WDWDEVHQNGRHY QRADSS® \R SDUMFSDIRQ LQ IQMYFKROME H \WDFXWEXOUDRMYMA

&KWRQIFD® DEVHOW RU FKURQIE DEVHQMHVP P HDQV \KDWD AXGHQWKDY EHHQ DEVHQWRUWQ SHUFHQWRU
P R R FOWHY RUVFKRROED, VIRUDQ UHDVRQ Z KHWHUH FXVHG RUQRWZ KHQ HQURTIG |RUP RUH \WWDQ\WQ GD\ V

? ([ FHWLYHO DEVHQW RU H FHWIYH DEVHQMHWP P HDQV WWDWD VXGHQAKDY WQ RUP RH XCH FXVHG
DEVHOAHV IQFAAQ] VXVSHOMRQY TURP FOWHY RUVFKRRAED V

( [ FXVHG DEVHQFH P HDQV DEVHQFH IURP D FOW RUVFKRRGED: |RUD GHDW IQWH IDP 1® P HAFDADEVHQRH
UHDI LRXV LOAKRRQ RUWEEDCREQ DMRQY RUDQ RKHUD@RZ DE®! H FXVH SXW/XDQAR \WH SRTFIHV R \WH GFDOFKRRO
ERDUG

, QMVFKROWE H WDFXUWIFX@UDRRYMAHY P HDQV WWRVH DRRIMAV VSROVRUHG B\ D SXEQF VFKRRORUDQ

RLJIDQ.}DN{QZKR\/I-I SUGQASDOSXISRVH LV \WH UHI XOMRQ GUHAIRY DGP IQMAMMRQ DQG VXSHYIMRQR! IQMYFKROWE
H WDFXUWEXOUDRIYIMAY 1Q SXETF VRKRRY
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0 HGIFDCDEVHQFH RU P HGIFD@ DEVHQWP HDQV \WDWD AXGHQN QRAQ DHQEDGAH |IRUD FOW RUD VFKRRO
@ IRUD SDUHQWRUGRARUDXWRU, HG P HAFDOHDVRQ RUWH AMGHQAY D SUHI CDQARUSDUHQID AMGHQW

6 FKRROGD, P HDQV D SRMRQR WH VFKRRGED WDWY DWBDWNRCQH KDORI D VWYGHQW DSSURYHG SURIUDP

8 QH FXVHG DEVHQFH P HDQV DQDEVHQFH IURP D FOW RUVFKRROGD: |RUZ KIEK \WH VWYGHQAGRHY CRKDYH
DQ DARZ DE®! H FXVH SXWXDQMAR \KH $ WHQEDQRH |RUB XFFHW $ PWRUSRIFLHY Rl \WH GFDO/FKRRCERDUG

17(56&+2/$67.& ((75$&855 &BLFH9.7.(6 678'(BHB.&IF .21 - ---

$ SXEGr VFKRROWXGHQWKDQKDYH DABDW\D JUWDGEH SROADYHIDIH RQ D VDB RUIW HTXLYDGIQN
HWHUFXP XOWHO RUIRUKWH JUDAQ) SHIRG IP P HADWY SUHFHGAQ) SDWASDMRQ W EH HDJ LE®! VR SDUASDWM 1Q DQ\

[QMYFKROWYF H \WDRXUWEXOU DAY ) RUSXIBRVHY R WLV VHRIIRQ  JUWDAQ) SHURG IV D SHIRG R WP H QRABIW
WDQ M[ ZHH\WV 7KH SIRYIMRQV R WLV VXEVHRIRQ VKDORADSSO W WYCHOV UHFHYIQ) & RU'  GIYHOVSHHADO
HGXFDMRQ VHMEHV

$ VWYGHQNWKDOQRWEH DEVHONURP  VFKRROIRUIQMYFKROWY H WDFXUWIEXOQUDRANYWAY 1Q H FHW R TLWHQ
&V SHUVHP HWWMU DG (R FOW WKDO@EH P WHG 1Q H FHW R IIWHQ WP HY SHUVHP MU I RU LQMY/FKROMIF
H \WDFXUWEXOQUDRNYMA

6 MCHQNABIQEDLEY | RUSDWMFASDMRQ [Q LOMYFKROWIF H WDFXUWEXOUDPRYMAY VKDOEH DSSMHG EHILQQQ) Z W
D WXGHQW DFDGHP IF UHFRWG 1Q QQK J UDGH

2 11LFLDO DEVHOEHY LOFOXGH  DWWH GIVFUMRO Rl DGP IOMAIMRO  VFKRRODQRIRGHG DQG HGXFDIRQD®  UHBIVDQW
DRMMAV ([ FXVHG DEVHOFHV LOFOXGH  UHDI IRXV REVHYDQFH FRXWWDSSHDUDGRHY FRBUH YIMWGERARY QRM 09"  DQGRU
EHUHDYHP HQW _7 KEVH DA@RZ DE®! DEVHQRHV 0 867 KDYH VRP H WSH R IRUP DOZ UMIQ GREXP HOBMRQ WD \WMUDHG IOR WH
RIEH ZMWIO  CD\V R \WH UMD \R VEKRRO 6 FKRROVDQRIRGHG DRYIMAY GR QRAUHTXILH WDWKH AXGHOMMD 1O IRWP DO

Z UMHQ GRFEXP HQBMIRQ

,Q DQ HIRWMR EH VXUH \WDWSDUHQW JXDUEDQY DIH IQRWP HG R \WHUXGHQWV WMV RQ D BIXOUEDVWY WH IRTRZ 1QJ
SURFHGXUHV Z IOEH 1Q SOFH FRQFHUIQ) DWHQEDGQRH

7 KH DXVRP DU SKRCH GDGUZ QP DNH DQ DWHP SWR FRQUEFAD SDUHQA XDUEDQ HDFK GDv \KDWD VAXGHOAY DEVHOQA: IW
LV \KH SDUHQM UHVSROVELD \RR DWXUH WDWIKH VRKRROKDV XS R GCD\W DQG FRUHRFWFRQBFWQ RUP DURQ RQ (1B DADOWP HV

&KDQIHV 1Q FROBFWQ RIP DIRQ FDQRQD EH P DCH IQZ UMY 1Q SHYRQ E\ WH SDUHQAI XDUEDQ

$Q DWHQEDQRH UHYIHZ FRP P WH FROMMDI R &0 6 DGP IQMRDMRQ DQG FHWIHG B P HP EHWY Z I@EH IRWP HG \R UHVIHZ
\KH DSSHDOBMAY

,QP DNQJ D G-WUIP ICDVIRQ RQ WH DZ DIEIQ) R FUHAWAKH UWHYIHZ \WDP  VKDQGHWUP 1CH 1L DEVHQFHY DUH BOWWUHG 7 KH UHYIHZ
WDP 1QAQJ IRUHDFK FOW DSSHD®IG VKDQEH HWHU

7 KH FUHGWY DZ DUEHG GXH \R H \MQXDIG FIUFXP \ABIGRHV

7 KH VAXGHQAY SXWRQ DQ DIWQGEDQRH FRMDFWRU

7 KH FUHAWY QRADZ DUEHG
6 \WGHON VKDOUHFHYH QRMEDIRQ R \KH DIWQEDGRH UHYLZ. \WDP  GHFMRQ ZIWIQ IIYH  GD\V DIWUWH UHVXOV R \KH
KHDUQ) | D VAMGHQAL GHQHG FUHAWRUD FOW B\ WH UHVIEZ \WDP  \WH VAXGHQAP D\ 1181 DQ DSSHDODV DQ DAAMRDO XH
3URFHW Z W \WH 6 XSHUQMQGHQNRUKLY KHUGHWI QHH

6 XFK DQ DSSHDOWKDOEH IIB1G ZMMQ WQ ~ VFKRROGD\ V R WH UHFHSWR \WH GHAMRQ 7 KH 6 XSHUQMQGHQARUKL KHU
GHVLI QHH VKD@KHDUWH VWYGHQW DSSHDODQG VKDOHKHU

$Z DUG FUHAWEDVHG RQ\WH DSSHDORU
' HQ FUHAW

7 KH GHAMRQ R WH 6 XSHUQMQGHNRUKLY KHUGHWI QHH VKDQEH I1QDO
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$Q KUK VFKRROVNMGHQAZ KRVH DSSHDOIRU FUHAWY GHQHG B\ \WWH UHYIHZ \WDP P XVWSUHVHQAKLY KHU DSSHDOWR \KH
6 XSHUQMQGHOARUKLY KHUGAMIGQHH ZIKIQ \WMQ ~ VFKRROGD\V R \WH UFHSWR WH GHFMRQ $ VHQRUZ KR KDV EHHQ
GHQHG FHAWE\ WH UWIHZ \WDP Z L@CRWEH D@BZ HG \R SDMFASDW [Q JUDGXDMRQ FHUHP RQHV L WH GR QRAWKDYH \WH
UHTXILHG FUHGAW \R J UDGXD\M

(I WHQGHG ,00QHVV

3 DUHQW VKDOFRQIEPAKH VRKRRO3 UGQFLSDOIP P HADWMO R AVFXW IQAYIGXDOVIMDMRQY DQG DSSURSUDW SOQV ([ \WQGHG
I@HW IV GHICHG DV RUP RUH FRQUPXWYH GD\ V DQG P XWEH YHULIHG B\ D KHDGKIFDUH SURYIGHUYID QRM

ODNH X8UN 3SUH DVVRIQH&H

6 WGHQN Z W DEVHQFHV Z L@EH DAZ HG DQG HFRXWDIHG \R P DNH XS ZRW ZKIEK ZDV P MHG SIRIGQ) WH  KDYH
|RMZ HG WH SURFHHAQ) SRIR

6 \WGHQW Z [@P DNH DUDQIHP HQW Z W 7HDFKHWY \R VFKHGX®! P DNH XS Z RN 1Q D P HO P DQQHU 0 DNH XS
ZRW ZIORQ EH DFFHSWG IRU H SDIGHG DEVHQFHY DQG VRKRROVSRQRUHG DEVHQFHY 6 KRX@ FILFXP \AWBIGFHV
Z DUDQWD FRQHWHGFH EHE HHQ WH VMGHQW 3 UGQASDO DQG 7HDRKHUP D\ EH QHHGHG R DZ DEGMRCDOP DNHXS
WP H 7 KH AXGHONP XWDWXP H \IWH UHVSROUEIOW R FRQIBAIZ) \WH 7HDFKHUDERXVWKH Z RUN P M/HG RQWH [IWED:
EDFN\R VFKRRO$ VWWGHOWZ LOEH DIBZHG @D\ SHUHDFK GD\ P MVHG DV P DNH XS WP H IRUZ RINDWLI GHG Z KIBH D
VHGHQAY DEVHQNURP FOW

3 UH DWLIQHG Z RWN IV FOWZ RIN KRP HZ RUN SURVIFW WWDWZ HUH DWAJ QHG Z KHQ D VWWGHQAZ DV SUAVHOAQ
FOW ZIW D GMICQDMG GXH DM DV RAMIEHG WURXIK D M @EXV RURQIEH FRXWH SRAMY VXK DV * RRIG
&OWUIRRP RUD GXDOFUHAWSOMRP 6 KRX@ D WXGHQAP W VFKRRORQ \WH GDWM DQ DWLI QP HQAZ DV GXH EXWZ DV
SUAVHQNRQ FOW Z KHQ WH DWAI QP HQAZ DV RUJIQD® DWAIGHG WH Z RUN LV MAMDIGKH \WH GD\ \WDVWIH VAMGHQNHMLDY
R VAKRRO 1 R H WD WP H 1V DARWKG \R MY [Q Z RUN XQBMW VSHFADOFILFXP ABGRHY KDYH DUVHQ GXH \R BQJ \MP
LE@HWW RUDV GAMUP ICHG\R EH D YIDE®! BHDVRQE\ WH 3 UCASDO

R 6KRXG WH WMGHOMIQG \WDWIKH. DUH XCQDE®! \R FRP SBAM WH Z RUN B\ \WHU DQIFSDMG UMD \WH

MNGHOAP X\WAP DNH HYHY HIRWAR FRP P XQEDWM WH FLUIFXP ABGFHV \R \WHU 7HDFKHUDQG WH 3 UCAISDO$ W

\KDASRIQAKH WYGHQZ LOEH CRMHG LL P RUH WP H IV SHUP WG RULL \WH Z RN FDQ EH DFFHSWG @M SRME®

Z M SHQDWV SHUWH 7HDFKHWY FOW SRIR

R | D WXGHQAP MHV D BM/RQ Z KIBH WH Z HUH DEVHQAVDQG \WH BM/ARQLY [P SRUBQNVZ W UHI DG R EHQJ

DE®! R DSSURSUDWD 1LQVK \KH Z RUN GXH \WH AXGHQMY SHUP WG R UHTXHWH WD \IP H IURP \WHU7HDFKHU

IRU FRP SBMRQ R WHU ZRIN XSRQ WHU UAMD R VFKRROE\ SIRYIGQ) VXSSRWUHIDUEQ) Z KDWNH

FRP SRCHQW Z HIH P MVHG DQG Z K\ KLY Z DV UHBIYDQAR KDYIQ) \WH Z RN FRP SBMG

R | D GXH GDIM KDV EHHQ P RYHG I XUKHURXWRUD@WNGHON 1Q D FRXWH WDQ Z KDAD VWYGHQAZ KR Z DV

DEVHOADQUIFISDWG WLQIQ) Z RN 1Q WH VAXGHQAKDAP MMHG VFKRROKRX@ DOR EH SHUP WG \WH H \MQGHG
WP H

,Q DQ HIRWAR EH VXUH \KDWSDUHQN J XDUEDQV DUH IQRP HG R WHUMWXGHQN WY RQ D WHIXOUEDWY \KH IRTXZ Q)
SURFHGXUAV Z IQEH 1Q SOFH FROFHUIQ) DIWQEDGRH

7KH DX\VRP DI SKRQH GDBIUZ LGP DNH DQ DIWP SVWR FRQIBPVD SDUHQAI XDUEDQ HDFK GD\ \WWDWD MGHQMY DEVHQAE

IR \IH SDUHQMTUHVSROULELDN \R DWXUH \WDVRH VFKRRCKDV XS \R GDWW DQG FRUMHPWARQIBPVG RUP DIRQ RQ 1B DWDD
WP HY & KDQIHV 1Q FROBPWGQ RUP DURQ FDQRQD EH P DEH 1IQZ UMY 1Q SHYRQ E\ \WH SDUHQA XDUEDQ

$WHQEDQFH UHSRW DUH JHQHUDMG DSSUR] [P DM HYHY \ZR ZHHNY  $IWUWH WG US DEVHQFH \VAXGHQW DUH

JIYHQ D FRS\ R \WH DWQEDQFH YIRDMRQ DQG D FRS\ IV DOR VHOKRP H - $ WHQEDGFH GMILY Rl FRQFHD Z LOEH VHQW
KRP HDIWUH US WK WiDOG WK DEVHQFHV $IWUWHMW W XDEVHQFH D GMWWUZ LOEH VHOAR \WH' $% RILEH

© KHQ D VWMGHQAKDV DFFXP XOWG \WMQ RUP RUH XQH FXVHG DEVHQRHV \WH &KIGUHQ <RX\KM DQG ) DP IOV
' HSDUWW HOAZ LOEH CRMHG R WKDQR\ DQG \WH WXGHQWZ LOEH IQRWP HG \WDWAHGAWY BWDQG WH. P X\WAIR WURXIK

DQDSSHDCBURFHW 3 DUHQW  DQG \WHUMMGHQWDUH DVNHG \R P DNH DQ DSSRIQA HQAZ W \KH VFKRROR P HHWZ W DQ
DGP IQMADRUVR VHWKS DQ DWHQGEDQRH FRQADFWRUWHP  DQG QVRXW \WH DSSHDCBURFHW R SRME® UHFHIYH FUHAW
7 KH Z UMWQ QRMEFDMRQ VKD@IGFOGH D QRIFH \R WH SDUHQAR! WH QHHG \R VFKHGX®! D 3 DUHQW HDFKHUFRQHUHQRH R

GQVFXW DYDIDE®! LOMYHQIRQY \WDWDGGLHW \IH VWHGHQWV DIWIQEDQRH SDWADY DQG DFDGHP IF SIRIUW  $QDSSHDO
GWAJPWWEPBM\RWVH(H?OJGDIQMAWRQQ?@MJWDQWH @ VDWUWHPDAIY R WH  CD
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$Q DWHQEDQAH WHYIHZ FRP P WWH FROWMIY R &0 6 DGP LQMADMRQ DQG FHMMHG ABH P HP EHWY Z I@EH IRWP HG \R UHYIHZ
\KH DSSHDOBMAY
,QP DNQJ D GHWUP LODURQ RQ WH DZ DWEQI RN FUHAWAKH UHYIHZ \WDP \VKD@GHMUP LGH 1L DEVHGFHY DUH MAMHG 7 KH UHYIEZ
\WDP 11QAQ) |RUHDFK FOWV DSSHDBIG VKDOEH HWHU

7 KH FUHGWY DZ DUEHG GXH R H \MQXDI FIUFXP \ABIQRHV

7 KH VAXGHQAY SXWRQ DQ DIWHQGEDQFH FRMDFWRU

7 KH FUHAW CRADZ DUEHG
6 \MGHON VKDOUHFHYH QRMEDIRQ R \WH DWHQEDQRH UHYLEZ \WDP % GHAMRQ ZIWIQ IYH  GD\V DIMUMKH UVXQV R \WH
KHDUQJ 1 D VWGHQAY GHQHG FUHAWRUD FOW E\ \KH UHYLEZ \WDP \KH VWYGHQAP D\ 11®1 DQ DSSHDADV DQ DAAMRCDO XH
3URFHW Z W \WH 6 XSHUQMQGHQNRUKLY KHUGHWLI QHH

6 XFK DQ DSSHDOVKDOEH IIBIG ZMIQ WQ ~ VAKRROGD\ V R \WH UHFHSWR \WH GHAMRQ 7 KH 6 XSHUQMQGHQARUKLY KHU
GHVLI QHH VKDOKHDUWH VWYGHQW/ DSSHDADQG VKDOHWKHU

$Z DUB FUHAWEDVHG RQWWH DSSHDORU

' HQ FUHAW
7 KH GHAMRQ R WH 6 XSHUQMQGHNRUKLY KHUGHWI QHH VKDQEH [1CDO
$Q KUK VFKRROWNGHQAZ KRVH DSSHDOIRU FUHAWY GHQHG B\ \WH UHYIHZ \WDP P X\MASUAVHQAKLY KHU DSSHDOWR \WH
6 XSHUQMQGHOARUKLY KHUGRMIGQHH ZIWIQ WQ ~ VFKRROGD\V R WH UFHSWR WH GHAMRQ $ VHQRUZ KR KDV EHHQ
GHQHG FHAWE\ WH UHYIHZ \WDP  Z LOQRWEH D@BZ HG \R SDWFASDWM 1Q JUDGXDIRQ FHUHP RQHV 1L WH. GR CRAKDYH WH
UHTXIUHG FUHGIW \R J UDGXDWM

%86 32/ &K (s ( ($ 5

6 \MGHON Z ODGKHH \R VFKRROXBV Z KIB! UGQ) D VRKRROEXV 6 \WGHQARDQVSRUIMRQ IV D SUYIBIH H \MQGHG \R VAXGHON
ZKR TXDD\ |RUNDQVSRWIMRQ SX/XDQWR 6 \BAM DQG/ RFDO/RDLG R (| GXFDMRQ UHI XOMRQY 6 \MGHOWN Z KR GR QRWREH DA
DQG GFDOUHI XOMRQY JRYHIIQ) VWCHOAMDQVSRMIMRQ P Di KDYH \WHUSUYIBU HY UYRNHG E\ \WWH & DSMBQ0 XQFISDOB FKRRO
' MUEW 6 \WGHON P XVWEH DAKHU DWLIGHG EXV VRS VHYHUDOP IQX\MV EHIRUH WWH SIENXS WP H 7 KH GUYHU Z I@CRAZ DIW
XQBMW DQ DIWP SWE\ \KH XGHQAR P HHVWKH EXV IV REVHYHG 7 KH GUYHULY LQ IX@FKDUH R WXGHQW Z KHQWH. DUH UG

WH EXV 7KH VWYGHQNV P XW\REH \WWH GUYHY IOAKRIRQY 6 \MGHQN P XVAUHP DIQ VHDMG DWD@WP HV Z KIBH WH EXV IV 1Q
P RIRQ 7KH P XWWHHS \WH DIMBIV DQG H] W FEDUDQG FDQQRWAKDQ) H VHDIV Z MWRXWEUYHUSHIP MRQ 6 \MGHQN Z LOQRWEH

SHUP IMKG \R FKDQIH EXVHV RUUGH EXVHV QRADWLIGHG \R WHP Z WWRX\AZ UMIQ SHUP MMRQ [URP \WH 3 UQFISDOZ KR Z L@
REWMIQ IQRWP DIRQ ILRP WH SDUHQN 3 HP MRQ ZI@RQAD EH JUDQMG XQGHU XQXVXDODQG HP HIHQR WSH VIWDURQY

6\MGHON P D\ EH DWMJIQHG VHDW DQG P D\ GRARKDQIH VHDW Z MRXWSHIP MRQ 1 R URXIK RURWKHZ IVH TXHWRQDE®!

SK\ IFDOFRQIIPWZ I@EH SHUP WG RQ WWH EXV 6\MGHON P XVWFRQYHH 1Q VXFK D P DQQHUDV CRAR GMIDPWMKH GLIYHU

6 \MGHON P XW\CRWKVH SURIDCGH ©QI XDIH RUREVFHQH JHVXUHAY DWDQ. WP H 6 \WGHQW DUH QRADEBRZ HG \R HDWRUGUICN Z K1

RQWH EXV 6 \WGHQN P XWWRWH WQG WHUDWP V' KHDG RUREMIFW RXAWR WH ZIQGRZ $ QP DO 1IHDWP V NQIYHV H SBMYHV

JOW WP V RURKHUGDQI HIRXY REMPW DUH QRADEBZ HG RQWH EXV 1 RIWP P D\ EGFN \WH DIVBI RAVINH XS VHDIG VSDFH

6\MGHON PD. QRAWURZ DQ P IQUGH RURXWMGH WH EXV ZKIBI ERDEQ) UGAQ) RUGDYIQ) \WH EXV 8 \H R \REDFFR

GXJV DBRKRO RUFRQIRMIG VXEWIQRHY VKDOQRWEH SHIP WG 6 \MGHON DQG WHUSDUHQW VKDOEH KHG UHVSRQUE®! IRU
DQ P DIFARXV GHWKAIRQ 6 \WGHQON VKDOREH \WH GUYHYY IQMKAIRYY 1Q BDAQ) DQG XQBDAQ) DMKH EXV MRS $

VAMGHQWV FRQUHTXHQFHV IRUP IVEHKDYIRUVKD@FDUW RYHUVR DQRIHUEXY RUDRIYIW EXV ' MASEH IRUKG! IQUDRIRQY Z L@
EH IRTRZ HG DV \WIAWG LQ ERDUG SRTR

%8668',2 9,'(2 32/, &% &),

$XARIIGR 3R\ ) RUWH SIRMAIRQ R 6\WWGHQW DQG ( P SB HHV $@3\R DQG IRP”~ EXVHV KDYH DXAR DQG YIGHR
UBHFRGHY 7KLY Z L@VHYH DV QRIFH \R XGHQWV SDUHQN DQG HP S HHV \KDWIKH & DSMIQ 6 FKRRO MUEW [OUHFRWG YIGHR
DQG DXAR R WXGHQW  SDUHQN HP SB HHV DQG DORKHY 1Q \WH EXVHV ' XH \R SUYDR  M/XHY RQD DXWRU HG VFKRRO
SHYWRQOHOZ I@EH SHUP MG \R YIHZ WH DXAR YIGHRV 7 KH DRIYIW EXVHV KDYH DXGR YIGHR UHFREHLY RQ\WH GUYHURQD DQG
RXWGH R WH EXV

678'(17 &21'8&F -. &

6 \WMGHQN DUH \R SURFHHG TXIHW® DQG \R Z DO IQ \WH KD 7KHWH Z LOEH QR XQQQJ SO\ IQ) RUXQQHAHWDY QRVH 1Q \WH
KD 6\MGHQNV HOMIQ) \WH EXITIQ) FRP IQ) IURP DQRNHUFOW P D\ Z DWIQ \WH GEE\ XQIDWH EHOIRUWH HQG R \WH
SHIRG $Q VXGHQMHBDVHG GXUQ) FOW ZI@KDYH D KD@SDW IQEFDWY) \WH WP H KH VKH GIVDQG IQAFDWQ) KLY KHU
GHVIZDIRY 6 \WGHOW WP DIQQ) IQWH EXITIQ) WU~ SP P XWEH XQGHUWH AUHPWXSHYIMRQR! D IDFXQV P HP EHU

$VWYDURXV WP HV \KIURXI KRXWWKH \ HDU VAXGHQN DUH FD@IG \R DWHP EQHV  Z KIFK DUH KHG 1Q WH VRKRRQI\ P QDMIXP 6 \MGHQWN
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FRRSHIDIRQ IV UHTXILHG 6\MGHQON D H SHRWMG W VKRZ FROVUGHIMRQ UHVSHRW DQG FRRSHUIMRQ \R DOVFKRROMII
P HP EHWY DQG DSSURYHG JXHWW 6 \WGHQN DUH QRAIR BUAMULQ EXLEIQIV RURXERRUFRP P RQV DUHDV Z MIKRXWSHP MRQ RU
SURSHU EXVIGHW DQG DXWRUW ( DY DQG GUANQJ 1Q \WH VRKRROEXIQIQIV Z IWQRAVEH SHUP IMKG H FHSWDU-DV WP HY

GHVIQDWG B\ \WWH DGP IOMADMRQ 7HDFKHLY VSRQURWY AMGHQN P XM HWDSSURYDAURP WH 3 UGQRISDAQ DGYDQRH IL D SDIW IV
EHQ) SDQQHG : DWULY DARZ HG LQ \WH FOVRRP V 1Q FBDUFRQEAGHY

&(/l 3+21( DQG (/(&7521.& '(9,&(6 .-1'$%

7 KH VRKRROSKREH L IRUEXVIGHW RQD 6 \WWGHQW P Di XVH \WWH VFKRRORIIIEH SKRCH [RUHP HU HQAHY DQG RIFIDCEXVIGHW
&HOBKRGH XVH IV DARZ HG EHRUH VFKRRO GXUQ) GXQFK DQG DIMUVRKRROKRXWY & KURP H ERR\V / DSBS FRP SXMY , 3 DGV

DQG . LQEBV Z KHQ XVHG IRUHGXFDIRQDCSXISRHY  Z IOEH DBZ HG ,1 D SKRQH IV D GVXSURQ 1Q FOW KD@ D\ V. RUVFKRRO
JURXQGV XQBMW SHIP MRQ KDV EHHQ J UDQWMG |RUHGXFDMRQDOSXIBRVHY WH SKRCQH Z I@EH FRQIMFDWG WXGHQW P D JHW
\WHP EDFN SHU WH QVASEH PDWM $Q RWHUWSH R HBPWRQE GHYIEH IV SURKIEMMG XQBMW DSSWRYHG B\ \WH
DGP IQMADMRY 6 FKRROMVXHG & KURP H ERRNV VKRX@ EH \WWH SUP DIV HBIFWRQE GHYIEHV IRUMMGHQN AXGHQW VKRXG QRW
QHHG\R XVH SHYRCDOGHYIEHV

' $1&( 58/(6 - --%

7KH FOW RURUJDQ] DIRQ VSRQVRU P XWWEH SUHVHQADV ZHDDV D PIQP XP R IRXU DAGMRQDODGXW  $ OCDFHV Z 1O
\MUP ICDW SURP S\W® DW SP HFASWRPHRPIQ : IQMJYDODEG -U6U 3WRP  ZKIFK Z IMHQG DAP IGQIKW1 R
DBRKRO AXJV RUWREDFFR R DQ NQG Z @EH SHP WG RUWH XVH R \WH VDP H SURU\R RUGKUQJ \WH GDQFH 2 QFH D
VAMGHQAHQMY WH GDQFH KH VKH Z I@EH H SHAMG\R UHP DIQ 2 QFH D VWGHQABDYHV \WH CDQRH KH VKH Z LOQRWEH DAIBZ HG
R UMD \R \WH CDQFH $ VSRQVRUP D\ DFFRP SDQ. \WH AXGHQAR KLY KHUFDULL UHTXHMG EXVWKH \AXGHQAZ LOEH UHTXILHG
\R UNMQ P P HADWO 2 QD WXGHQN SUMVHO® HQURDMIG LQ & DSMBQ 0 XQFISDO6 FKRRY DUH DABRZ HG\R DAWQG 2 \WHW P D\ EH
D@Z HG RQD Z MW DGYDGFH SHP MRQ IURP \WH 3 UGQRISDO 0 IVFRQGXPWZ LOCRAEH \RBUDIMG $Q. SDWFASDQAP IVEHKDYIQ)

ZIOEH IQMKXPWNG R GDYH WH GDQFH DQG Z LOCRWEH DIBZ HG R DWHQG DQ. GDQFH IRUWH UHP DIQGHUR! \WH VFKRRO, HDU
3 DUHQN DQG \WH 3 UCAISDOZ I@EH IQRWP HG DV VRRQ DV SRME®! 3 URSHU GVASEH R WH RIHQH 1L BTXILHG Z LO@EH
HQIRUFHG RQ WH QH WED\  VFKRROLY 1Q VHWIRQ 7KH RU DQlJ DIRQ VSRQVRUQ) WH GDQFH Z I@EH UHVSROVE®! IRUFBDQ XS
SURUWR GDYIQ) 7KH SURP IV \WH RQD H FHSMIRQ R WLV X®! Z KIFK P XWEH FODQHG XS QR OWUKDQWH IRMZ IQ) 6 XQED\

RU0 R\ P RQQJ

'5(66 DO¥33($581&(- -.&$

7 KH %R0 UHFRI Q1] HY WDWHDFK VWMGHQW P RGH Rl GUHW DQG J URRP 1QJ 1V D P DQUHWEMRQ R SHYRGDOWVB! DQG IQAYIGXDO
SUHHHGFH 7 KH %RDUG Z IOQRWQMUHUIH Z W \WH U KWRL AGHQN DQG WHUSDUHQW \R P DNH GHAMRQY UHJ DUEQ) \WHU
DSSHDUDQFH H FHSWZ KHQ WHUFKRIFHY DI HPVWKH HGXFDURGDCBURI UDP R! \WH VIFKRR® RUWH KHDEK DQG VDIHW R RKHLY
7 KH 6 XSHUQMQGEHQWZ LOCHYHBS DQG HQYRUFH VRKRROHI XOMRQY SURKIEMG) VXGHQABUHW RUJURRP 1Q) SUDPUFEHY \WDW

$ 3 UHVHQWD KD DUG\R WH KHDAX RUVDIHW R \KH VAMGHQWRUVR RKHLY/ 1Q \WH VFKRRO

$ 0 DWUD® LQMUIHUH Z M VRKRRGZ RIN. FUHDW GVRUEHU RUGMUXSVWRH HGXFDMIRQDCSUR] UDP

+ &DXVHH FHWLYH Z HDURUGDP DJ H \R VFKRRCBURSHIWY

3 UHYHQWANGHQW IURP DFKIHYIQ) \WHUHGXFDMRQDCREMPIYHY

+ 5 HSUHVHQWP HP EHUKIS IQD JDQJ
7KH' UHW &RGH DQG6\IQEDIG R ' HAHGR IGFOIGHY EXVY CRATP WG \R \KH IRTZ Q)

S@ZHG

$OFRARY IQFAQ] SUQV FKHANY WISHY DQG SOIGY
6 KILW Z W RUZ DMRXWFR@LY/
6 GHYHBW RSV

1 R\D@®Z HG
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5 HYHDEY RUVHH \KURXI K FEAKIQ
( [ SRVHG XQGHZ HDUIGFGAQ) ER] HY VSRW EWDV DQG EWDV
6DJJ\ SDQN UHYHDEQ) XQGHZ HDURUDQ SRMRQR WH ERG. EHBZ \KH QDYDO
" BAWWHY WNUW VKRW DQGVNRW IQFGGAQI VW VKRX@ QRWEH DERYH P IG KK
3DIBP DV RSV RUERWRP V' XQBMW MY D VDQRIRQHG VFKRROXQRAIRQ LH  SDIP D D\
3 DQN H SRQ) WQDERYH P IG WLIK
7UHQRK FRDW
+HHOV
& BWIQ) DQG RUDWMFGN Z R RUFDUHG B\ WH WYGHQWIGQFOIGHV IDFH SDIQIY  GVSD) 1Q)
ZRG/ RUM P ERY RUFRBWY R JDQIV GXJV DBRKROWEDFFR YIRBIGFH DAV
LQDSSURSUDW @QJ XDIH RUIP DIHV RUM P ERY' R D VH XDOH MACDMUA
9IME®I FBDYDUH QDYHY DQGRUP IGIIV 1 R VNQWKRX@ EH VKRZ Q EHE HHQ WH ERWRP R
\WH VKILWWEBXVH DQG \WH RS Rl \WH SDQN VNWWZ KHQ DUP \/ DUH AHWRKHG XSZ DU
7XEH\RSV EDUH VKRXGHY VSDIKHWAMDS RSV KDIMUWRSY WDQVOFHQNEBXVHY P IGULI
VKILW EGXVHV 0 XVF®! VKW
2 WHUSWRYMRQY
) RRE HDUWDWY VDIH DQG DSSURSUDWM |RUZ HDWHUDQG RKHUFRQGAMRQY P XWIEH Z R DWDO
P HV RQ FDP SXV DQG IQ EXITIQIV
| RAMZ HDULY Z R IOVGH D EXICIQ) WP XVWIHP DIQ RSHQ
+ DW DQG VXQIOWHV P D\ CRWEH Z R IQVGH EXICIQIV EXWDUH DARZ HG RAMGH
$ SSURYHG VFKRROR DSMIQ 0 XQIFISDCB FKRRY VSIUMZ HDU
$ SSURYHG VSHADCHYHQAED, GUHW LV SHUP IWHG

'58* $1' $/&2+2/- -, &D0OG6 -, &

6 \MGHQWV DUH SURKIEIWG ILRP XVIQ) SRAVHWIQ) GMIIEXWI RUEHIQ) XQGHUWH IQGHQFH R GXJV DBRKRORUREDFFR DQG
IRP SRWVHWIQ) XVIQ) RUGMMEXW) GXJ SDIDSKHEDID Z KIBH RQ VFKRROSURSHW RUDWWVFKRROVSRQVRUHG DR
IQFOAQ) WDQUMDQG BGIIQ)  7KH &DSMBQ 6 FKRRY Z I@HQ RUFH DQIHGHIDADQG AN OZ V UHI DEQ) FROARDIG VXEWBIGFHY
DBRKRO DQG \REDFFR 6 KRXG DQ. VWGHOAVYIRDW \WRVH OZV \WH YIRDMRQ ZI@EH UHSRUMG R WH DSSURSUDW ©Z
HQJRUHP HOADIJHQR  7KH &DSMIQ 6 FKRRY GR QRADMZ GXJV DBRKRORUREDFFR RQ W FDP SXV QRUXVH WHUHR! B\ IW
VAMGHQN 7KH & DSMIQ6 FKRRY Z LGFRP SO Z WIQ WH U KW DQG @ IW R 1HGHUDADQG W OZ V DQG Z M GXH UHI DU IRUKH
VAMGHQW7 KH &DSMIQ 6 FKRRY P D FRQGXPWHDUFKHY R VWGHQW DQG VWMGHQN HIHRAW Z KIB! RQ FDP SXV\R 11QG YIRDMRQY
R WH @Z (DFK IQUDRIRQ IV FXP XOMWH $GP IQMDRYY GVFUIRQ Z IOEH XVHG 1Q HDFK IQAGHQN 92 $5' 32/ ,&<

7KHWP VXVHGIQWKV SRIF\ DU CHIGHG DV IRBZ

$ GRKROSQ ONXRU ZICH EHHU RURKHUEHYHI)H FRQBQIQ) DBRKRO
" MMEXWRQ 6 HB SDWMQI RQ RUJIMIQI DZ D\ DQ. FROMRMIG VXEWNIGFH

" KIV $Q GXJ IQFAQ) 1@ DOGXIV B DCSUHVRUSWIRG P DUMDCD RUICKDDQN \WDWDUH XVHG SRAHWHG
RUGMUMEX\MG | RUXCDXWRU HG SXISRVHV IGFBAQ) FRXQMIHWERN DONH VXEWBIGFHY
' XJ 3 DUDSKHUDDID ( TXISP HOARUDSSDUDMY GHVLI GHG IRUWH SXUBRVH Rl P HDVXUKQJ)  SDFNDILQY
QWX RUIDAMBMG) WH XVH R GXJV
6 XEWBQFH$ EXVH 7KH XVH R GXJV RUDBRKRAQ YIRDMRQ R AR RUIHGHDODZ  RUIQ YIRDMRQR! VFKRRO
SRR
7REDFFR $Q SURGXPWRQEIQQ) \WWEDFFR Z KIFK FDQEH VP R\HG RUXVHG IQ QRO VP RNQJ IRP LH QX
FKHZ IQ) \REDFFR H FLIDUAMN YDSRWY HW

(1)25&(0(17 2) '.675. &7 32/ &< - .+ _- - &

7KH &DSMIQ 6 FKRRO' MUMPWIHVHIYHY WH W KW VHDUFK D VWGHQWV SHYRQ SHYRQDOHIHAW DQG YHKIE®! 1Q HQRUAQ
QWIPWSRIFIHY RQ GXJV Z HDSRQY \WHWRURKHUVRKRROVDIHW MXHY $ SDWGRZ Q VHDUFK R D VWHGHQWP D\ EH FRQGXPNG
XSRQ UDVRDE®! 1QAYIGKDD HG VXVSIFIRQ WDWVXFK VWXGHQAY 1Q SRWHWIRQ R D FROMR®IG VXEWBGRH [Q YIRDURQ R
QVEWSRIFIHY RU RKHU [@1 DORU SURKIELMG WP VDRIRQYY $Q VXFK VHDUFK VKDOEH FRQGXAMG [Q \WH SUHVHQFH R D
ZMHW R WH VDPH VH  ZKHQ SRME®! $XWRU HG VFKRRORILFIDY VKDOEH HQMBIG \R GR QRQ LOYDMYH VHDUKHV R
VAMGHOMIVKRHY VRAW SRANHW SXWHV EDJV DQG MFNHW [Q \WH SUAVHQRH R DQ. BT Z MZHW 3 DUHQN Z LOEH QRMHG L
SRWIEGI 7KH VHDUK Z @INH SOFH HYHQ 1L SDUHQN DUH QRACRMHG EHIRUH \WWH VHDUFK. 3 DUHQW Z LOEH QRIMHG DV VRRQ DV
SRWIE®I 1L \WH VHDUFK LV FRQGXPWG B\ VRKRRORIIIFID® DQG \WH UHVXEOV R \KH VHDUFK
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/ RANHY GHVNY DQG VP (DUMRIDIH | DFIOMAY DUH VRKRROSURSHWV DQG UHP DIQ DD@MP HY XQEHUWH FROUROR! \WH VFKRRO
3 HIRGF JHQHDOQVSHAIRQ R GBFNHY GHVY  DQG VP LOUIDAMIAV P D\ EH FRQGXPMG B\ VFKRRCRIIFIDY [RUDQ. UHDVRQ DW
DQ WP H Z MRXWORWFH DQG Z MRXWFRQVHQNG \WGHQW DUH SHUP IMHG \R SDUN RQ VFKRRCSUHP IVHY DV D P DWHUR! SUMIBUH

QRAWR WKW 7KH GMUEWUABIQY WH DX\KRUNW R FRQGXAWMIRAILH SDIWRY R VFKRROSDUNQI ®W DQG LOVSHAIRYY R \KH
H \WURY R DX\RP REIBN RQ VFKRROSUIRSHWY 6 XFK SDARY DQG IQVSHRIRQY P D\ EH FRQGXPWNG Z MRXCRWFH DQG Z WRXW
FROMQWV 7KH IQMIRY R VWXGHOWYHKIEBN RQ VFKRROSURSHW P D\ EH IQVSHRWG Z KHQHYHU D VFKRRORIILFIDOKDV D

UHDVRCQDE®! VXVSIFIRQ WWDVWIBU DAMP \ RUXCDXWRUL HG VXEWBQRHV DUH Z IWIQ VXFK D YHKIE®!

,QDQ R WH IRHIRQ) HQJRUFHP HOADRIRQY WH DGP IQMADMIRQ IV DXWRUL HG \R XVH GRIV Z KRVH UHIDELMIV DQG DFFXUDR
IRUMQUILQ) DQG GHWIRIY LU DORUXQDXWRU) HG VXEMBGRHY KDV EHHQ HMBEQVKHG 7KH GRIV Z IOEH DFFRP SDQHG B\ D
TXDOIHG DQG DXWRU HG GRI WDIQHUKDQGBIUZ KR Z IQEH UHVSRQVE®! IRUKH GRJ V DRIRYY $ QIQGFDURQ B\ \WH GRJ WDWDQ
LU DORUXCDXWRU HG VXEWBIGRH 1V SUVHQARQ VFKRROSURSHWY RURQ D VWGHQW SHYRQ RUSHYRQDCREMPWRUIQ D YHKIE®!
RQ VFKRRCBURSHW VKDQEH UHDVRQDE®! FDXVH |RUD VHDUFK

( DFK LQWDFWRQ LY FXP XOMYH  $ GP LOMAMDWRYY GVFUHWRQ Z L@EH XVHG LQ HDFK LOFLGHQW

[2& . (56 - -+ ($

7 KH VRKRROVHFUMIY DWMIQV BFNHLY 6 \MGHOW Z IONHHS BFNHY GHDWDQG FBDQ 6 \MGHQN DUH QRAR GVDE®! \WH GFN E)

NP PIQ \BSIQ) RUDQ RKHUP HDQV 6 \WGHQN DUH QR VKDUH GFNHY DQG DUH VRBID UHVSROUE®G! | RUWH GFNHUDWAI GHG
R \MHP | WH VHEXUW R D @FNHUKDV EHHQ FRP SURP MHG QR \WH VFKRROVHFUABLY DGP IQVIDIRQ [P P HADWY $ @
SHYRQDCEHRQIIQIV P XW\EH FBDQHG RAMR \WH BFNHY B\ SP - RQ \WH OVWED. R VFKRRO, WP V BIVIQ BFNHY DIVMUWH
OWE R VKRROZIOEH GQVSRVHG R RUUHR FBIG WY WH AXGHON UHVSRQUELDNV \R FODQ RAKH GFNHU IQFOIGQ)

SHYRCDOMP V' $ WNGHQWZ L@EH UHVSRQVE®! IRUWH FRWR! UHSDILIQ) RUFBDQQ) XS D GFNHUILRP GDP DIH P DINQIVRU
OEHY $Q \WIQJ \WDWHTXILHV VRP HKIQ) EH RQG QRUP DAFBDQ XS

7(;7%22.6 678'(17 &+520(%22.6
&$5( 2) 6&+227,675,&7 32/,&<

6 VIV DGRSWG \M \ERRNV DUH SURYIGHG R \VAXGHQWV WWURXI K \WH WM \ERRN GYMRQ R WH 1 HZ 0 H{ IER 6\ ' HSDUW HQAR
( GXFDIRQ 7H \ERRNV DUH H SHAMG \R QW] \ HDUY 6 \MGHQW DUH KHT DFFRXQIE®! IRUGDP DIH VXFK DV Z M) P DINQJ
\RWD SDIHV DQG BMERRNW 6 \MGHOW Z I@EH DFFRXQIEG! IRUGDP DUH \R RUBW R WH ERR\V & KURP HERR\W DML GHG \R
WHP  DAMXOUHSOFHP HOAFRWVL DP HV R VAXGHQW DQG 7HDFKHWY IWXIQ) WH ERRNV DUH \R EH SOFHG (Q QN [Q DOERRNY
' DANEWE.KURP HERRNV Z L@FH MXHG \R DOVWXGHOW DQG Z LOEH IQYHQRUHG 1Q FOMURRP V DQG VXEP WG \R \WH 0 [GEBI
6 FKRROF LJK 6 FKRRCRIILIEH

', 6&.3/,1( 32/.&< -.

7KH SXUIBRVH R WLV SRTR LV R SURP R D GAVASEHG GDUQIQ) HOYURCP HOAKDWY VDIH SRMYH DQG UHVSHRIKO'  IVHISTH

SUDRIEHV DUH IQMQGHG W LQPUHDVH VXGHQAHQI DI HP HQWERRWNANGHQNDFKIHYHP HOADQG Z KHQ SRME®! SUHYHQNAXGHON
P IVEHKDYIRUEH RUH IMRFFXLY

7KH &DSMIQ 0 XQFISDO6 FKRRY DUH FRP P WG \R QVASTH SWDAWFHY WDWSURP RM IDULOHW HTXIW UMMHQR  DQG

VHD UHI XOMRQ Z W FODU DSSURSUDM  DQG FROMMQAVH SHABMRQY DQG FRQVHTXHGPHY R DAGUHW GMUXSWYH NGHQW
EHKDYIRU

7KHVH SRIAHY DQG SURFHGXUHV ZI@DSSO \R DOVWGHQN WDYHIY \R DIWQAQ) DQG UMMUIQI) IURP VFKRRO DQG Z KIGH
YIMMZ)  DQRIHUVRKRRORUDD VFKRROVDGQRIRCGHG DRYIW DQG P D\ EH [P SRVHG 1L WH AXGHQW EHKDYIRUDIHRW \KH VFKRRO

REHU : KHQ VXVSHOMRQ RUH SXOIRQ LY IQYROHG GRIFH KHDUQ  DQG DSSHDCBURFHGXUHY VKDOFRQRWP \R DSSTFDE®! Bl DO
UHTXWHP HON

'XH3URFEHY ¥H3WRHW IV DFFREHG DQ LQAYIGXDOZ KHQ \WH 3 UCASDORU GAMI QHH XQGHWENQ) WH SUIRFHHAQ)

DJ DIQAMKDWQAEYIGXDCDGHTXDMO [QRUP V \WH DFFXVHG R WH FKDUHV 7 KH DGP LQMIDIYH DX\KRUMN 1V QRABHTXILHG \R DABZ
\KH AXGHQAR VHEXUH FRXQUHO FRQUIRQARURIRW H] DP IQH Z MZHWWHV VXSSRMQ] \WH FKDUH V- RUR FD@Z MEHWHV \R YHUL\
\WH VWGHOV YHURQ RN WH IQAGHOWEXWQRGH R WKLY 1V SURKIEMMG 7 KH SURFHW Z IOEH LQIRWP DARUDGURX\IGH GVASEDY
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DRIRQY Z W WH H FHSMRQRI Q) WP VXVSHOMRQ RUH SXMMRQ DWZ KIFK WP H \WH SURFHW Z I@EH IRWP DO

QIRUPBO U L @M EXGQ 3UGASDO RUGMIQH IV FRMCHHG WH  $GP IMADIYH $XWRUIW DQG 1V \WH 1WAV
DXWRUW \R ZKRP \R DSSHDOGVASEH IRUYIRDMRQ R VFKRROX®N RUP WFRQGXFW7 KH 3 UQASDCY LGFRQGXAVDQ LQRWP DO
KHDUQ) IRUDQ YIRDMRQR VFKRROX®BN RUP IVFRQGXPW,Q DOFDVHY \WH 3 UQFISDCY. I@KRURXI KO LQYHL DWM \KH DB DARQY
DQG Z L@D@Z. \KH AMGHQOARH RSSRUMQW \R SUMVHQAHYIGHGFH DQG RUZ MgHWHV LQ KLY KHUGHIHQWH 7 KH 3 UQASDCY LOKHQ
DVWLJ Q DSSURSUDWM FRQVHTXHQPHY DFFRWEQ) R VFKRRCBRTR

JLOBOSHHBOWKREBLWARURBO U | 7@HH IV QR DSSHDXORUGHAMRQY P DAH 1Q DQ IQIRWP DAKHDUQ) RU
IRUVXVSHOMRQV R BWWDQ ~ GD\V $VDFRXUMA SDUHQN P D\ UHTXHWD UHYIHZ R \KH VIDURQ FLUFXP ABIGRHV 1URP \KH
6 XSHUQMQGHQN 7KH 6 XSHIQMQGHQOAP D UHYIVH DRIRQV (L MY GHMP ICHG WDWSRIR  Z DV QRMRMZ HG RU HYIGHQRH
Z DUDQN D B FROMGHDIRQR \WH QVASEDY GHAMRQ

YRUPDBE DU L QOMMGHIAW DMIGHG BQ WP VXVSHMRQ RUH SXOIRQE\ WH EXITIQI 3 UCAISDOWH WXGHQNDQG
SDUHQAKDYH \WH U KR UHTXHAD KHDUQ) EH RUH WH 6 XSHUQMQGHQW, | \WH 6 XSHUQMQGHQWEHAIGHY 1Q IDYRUR! WH AMGHQWV
DWIKLY KHDUQJ \KH P DWHUZ LOEH FBVHG 1 \WH 6 XSHUQMQGHQAGHAGHY DI DIQANH AXGHQAMKH AXGHQAKDY \WH U KW
DSSHDOR \WH 6 FKRROYRDUG \WURXIK D [RUP DOKHDUQJ 3®Dﬁw1mwvm&osumoxqmsmsmwmeﬂ(®<mm
3 RIFHV DQG 3 URFHGXUHV 0 DQXDADQG 10 6% 3 RIA 3 RUNARUSURFHGXUH DQG GHDAIRHY - .

JRUPDH-HDULESISHBAWKR U ZRY 6 FKRROYRDEG IV FRMGHHG ) IQDO$ SSHDO$ XWRIWY  IRU IRWP DO
QVASEDY P DALY IOYROIQ) BQJ WP VXVSHMRQ RUH SXMIRQ 7 KH VAXGHQADQG SDUHQAP XWWBUHVHOAD Z UMIQ UHTXHMAY
DFFREQ) \R 6 FKRROVRDG 3RTIA DQG ZIWIQ IIYH @DV R QRMEDIRQ R \WH [IQAQIV B\ \WH 6 XSHUQMQGHQWV\R \KH
6 FKRROVIRDUG \R DSSHDOWH GHAMRQ R \WH 6 XSHUQMQGHQAKURXIK D IRUWP DOKHDUQ) 7 KH DSSHDOKD@EH D UHVIHZ R \KH
SURFHGXUHV DQG \WH 1IQAQIV R WH 6 XSHUIQMQGHQW7 KH 6 FKRRO/RDLEG KDV \WH DXWRUM \R P DIQBIQ GHRUHDVH RUIQFUHDVH
\WH SXQWKP HOADWLIGHG B\ \WH 6 XSHUQMQGHQV 7KH GHAMRQ R \WH 6 FKRROYVIRDUE 1V \WH 1ICDODGP IQMADMYH DRURQ \R
Z KIFK D VWGHQM HOMBIG ) RUIXUWHUGHBIO R \WH GXH SURFHW SURFHGXUH SGDVH UHHUWR WH & DSMIQ 0 XQFISDOB FKRRY
YRDUG R ( GXFDVRQ 3 RTIFHV DQG 3 URFHGXUHV 0 DQXDO

1IRQ 'LVFULPLODIWRBMP HEDSMIQ 0 XQHASDO 6 FKRRY ZI@ QRWHQRWFH VFKRRO XBV RU P SRWH
QVASTDY SXQWKP HQAIQ D P DQQHU Z KIFK GVFUP IQDWV DI DIQMAXNGHQN RQ \WH EDVV Rl IDFH FXGMUH DQFHVWN FRBU
QDWRCDARWIQ VH RUKDQAFDS H FHSWR WH H \WQARKHLZ IVH SHUP WHG RUUHTXILHG B\ ©Z RUUHI XOMRQ

"LV U X S \B6IHKHD Y L NRYSMYH EHKDYIRULY WDWZ KIEK FUHDWV D Z LOXAQMUIHUHQRH Z MW \KH HOXFDURQDCSURFHW DQG
Z KIEK 1V DV VHURXV 1Q QDWUH DV R EH UHHWHG \R WH 3 UQRISDOIRUGVASEDY DRMRQ 7KLY WSH R EHKDYIRUP D\ RFFXURQ
DQ VRKRROSURSHWY VAKRROEXV RUDWDQ. VFKRROVSRQVRUHG DRIYIW DWGME RUVRADOHYHQW3 XQWKP HOV VDQRIRYY 1RU
AVXSWH EHKDYIRUP D\ IQFOIGH EXVB5 ( QRAIP WWG\R [P P HADWM UHP RYDOGHMQIRQ &RP P XQW 6 HYIEH ,66 ,Q6FKRRO
BXVSHOMRQ 266 2 XWR 6FKRROBXVSHMRQ 6KRW/HP VXVSHMRQY / R 7HP VXVSHOMRQ FRBRUDCSXQVKP HOW
H SX®RQ RUUHHWDOWR FRXQVHIY 2 UDODQG RUZ UMKQ QRUFH R \WWH FKDUHY RE GVXSWYH EHKDYIRUDI DIQAKH XGHQW
DQG D IXGEP HQMY KHDUQ) RQ VXK FKDUHV Z I@IRTZ. DV VRRQ DV SUDPWFDO 3 DUHQW VKDOEH J LYHQ HIWHURIDORUZ UMWQ
QRIFH R \WH FKDU HV DI DIQAMKH VYGHQADV VRRQ DV SRME®!

6$1&7.216 86(27.6&,3/,1( 678'(176

L PPHGLDBWMRRY PHOQVWH U RYDOR D WYXGHQAIURP \WWH FOW IRUD SHURG R RQH @D RUGW 5 HIDWBBW R
Z KDWRKHU QWHS@DY DRARQY PD EH FROMGHUHG DSSURSUDW  RU Z KDWRWHU QWIS DY DRIRQY DUH [P SBP HOMG

VWYGHQW Z KRWH SUHVHQFH SRvH D CDQIHUWR SHYRQY RUSURSHWY RUD WUHDWRI GMXSWEY \WWH HEXFDUWRQDOSURFHW P D EH
P P HADWO WHP RYHG IRP  VRFKRRORUVFKRROVSRQVRUHG HYHQW B\ DQ VFKRRCBHYRQHO

'HW H Q W HDB/QHTXILQ) D VWGHOMR UHP DIQ IQUGH RURKHZ IVH UMMEWY KLY RUKHUGEHW DWIP HV Z KHQ RKHU
AXGHQW DUH 1UHH \R BDYH VRKRRO' HMQIRQ P D\ EH [P SRVHG 1Q FRQGHAIRQ Z W 1Q VRKRROVXVSHOMRQ EXVWY GMIFWURP
1O VRKRROVXVSHOVRQ LQ \WDVWWERHY QRWIHTXIUH UHP RYLQI \WWH VWXGHQWURP DQ. Rl KLY RUKHUUHI XDUFOMWHY 7HDFKHWY P D\
DWLIQ GHWQIRQY  GIQRK RUDIMUVAKRRO \R WGHQW | RUP IQRUFDWURRP QI UDRIRQY DQG \WWRVH DV QAMG LQ BIYHCRQH R \WH
QVFSTH P DY

LB FKRBRVSHQVLEREQYDWRRP ZKHHWIGHN DIH VHFOGHG ILRP WHUSHHY 3 DUHQWV P XWAEH QRMHGIQ
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ZWQ] RURD® ZK\ WHUWYGHOAZ DV SOFHG 1Q ,66 : KHQ SRWE®GI SDUHQW Z OEH CRMHG SURUWR \WHU FKIG EHIQ)
SOFHGIQ,66

2XWRIEFKRBR®VSHQVPRRBREIQ&DSMQ + LK 6FKRRD IG 6 FKRROP HDQV \WDWD VXGHALY VHOAKRP H DQG
GHQHG \WH SUYIBUH R DWHQAQ) VRKRRORUD VSHALHG SHURGR W H XS W QCQH 1O VHWIRQ VFKRROGD\ V IRUVSHALLIE
RIHQVHV 3 DUHQW RUJIXDUEDQY Z I@EH JLYHQ RIDACRIFH R \WH VXVSHOMRQ (L SRMEG! DQG Z UMWQ QRUFH Z LOEH VHONKRP H
ZIW \KH VWGHOMKDWGED,  $ GAMRQD®  Z UWWHQ QRIFH R \WH 2 66 DQG WH UHDVRQ IRUDWLIQP HQAZ LOEH P DIBIG R \KH
SDUHQAIXDUEDQ Z MIQWUHH ~ ZRINQJ GD\V 6\MGHQN Z KR DUIH DWLIQHG 2 66 Z IOQRWEH DARZ HG RQ\WH VRKRROFDP SXV
GX\UQ WH SHIRG R 266 ZI®QRAVEH DIBZ HG \R SDMFISDM 1Q DQ. DWGME HYHQARU H WDFXUWEXOU DAYIW 6 \WGHQW
VXVSHQGHG DUH DIIRWEHG WH RSSRUMQUV \R FRP SBMW P MHG Z RUN Z KIBI RQ VXVSHMRQ $ VXVSHQGHG WNGHQWZ LOHHG W
KDYH D SDUHQAI XDUEDQ SIEN XS WHUZ RUN 1Q WH RIIFH WH GD\ IRGZ IQ) \WHUVXVSHOMRQ 7KLY Z RINLY GXH FRP SBMWG RQ
\WH IIAMGD. WDVWKH AXGHOAUHMUDY \R VFKRRO 0 DNH XS ZRUI P D\ RUP D\ QRWEH WH VDP H DV Z KDWAXGHQN Z KR DIH 1Q
FOW DUH GRQ) : RUNP XWIEH P DGH XS GXUQ) \WH VXVSHOVRQ CRADIMUMH VYGHQABHAMUDY \R VFKRRO

$ OWNGHOW [Q \WH & DSMIQ 6 FKRRE DUH P DQEDWMG R P DNH XS Z RIN 7 KH AMGHQADQG KLY KHUSDUHQAS XDUEDQ DUH UHTXILHG
\R DWHQG D FRQIHUHGFH Z WK \WH 3 UGFLSDCEH RUH WH VAXGHQIZ L@EH DARZ HG\R UMD R VEKRRODI\MU2 66 KDV EHHQ VHUIYHG
3 DUHQW VKRX@ FRQBPWKH VRKRRORIIFH IR DUWDQJ H D WP H IRUVXFK D FRQIHUHGRH 1Q DGYDQFH R WH GDWM \KDVWRH \AXGHQMAY
DARZ HG \R UMD \R VFKRRO $ @VXGHQW DUH UBHTXILHG \R MWD IQ DG P MHG DWLI QP HQW XSRQWHUIP P HADWM DUYDCEDAN
R VFKRRO:  KHQ D VWGHQAY VXVSHQGHG \WH SDUHQAI XDUEDQ LV UHVSROUE®! IRUKDYIQ) \WH VAXGHQABP RYHGIURP FDP SXV
ZIWMOQ KRXY R QRMEDIRQR VXVSHOMRQ

&RXQMHIY P D RFFXUDIWUWUHH RIHQMHV IQ,66 266 RUGHWQIRQ FDQEH D FRP EICDIRQ R DQ WUH  7KH 6 \MGHQW
$WIMBQFH 7HDP 6$7  Z LOEH IQIRWP HG R BHSHDWMG LQIUDPURQY  DQG \WH VWHGHQW QDP H Z LOEH J LYHQWR WH 6 $7 / HDGHUWR

SURYICH | RUDGEMRQDOFRXQUHIY  Z KIFK Z L@IGFOGH D SOQR! UHP HADURQ R FKDQJ H \WH VWGHQWV EHKDYIRUSDWHD

IRQJHUP 6XVSHQWWROQRP VFKRRORUWQGD VRUP RH

([ S X OV IPRXQ/ WH UHP RYDOR D WHGHQNURP & DSMIQ VFKRRY' 7 KH Ul KVWR D SXETF HEXFDMRQ IV QRADEVROMM WP D\
EHVINHQ DZD\ WP SRIDUO RUSHWP DCHQ® IRUYIRDMRQ R VFKRROX®N 3 DUIHQWV I XDUEDQV DQG \WH WXGHQWP XWKDYH D
UHQABMP HQWFRQIHUHGQRH Z WK \KH 3 UGALSDCEH RUH D VWWGHQWY DABRZ HG EDFN IQ VFKRRO

) RUSXISRHV R WV SRIF. D ZHDSRQ IV DQ [IHDWP NUH H SBMYH RURKHU REMPW HYHQ Il P DQXIDRXUHG IRUD
QRQVIRBIQASXSRVH WDAKDV D SRMQID® YIRBIQAXVH RUDQ. @RND @NH  REMPAKDAUHVHP EGNV DQ REMPMKDWKDV D
SRMUD® YIRBIQAKVH 1L XQGHUWH VXWRXQAQ! FAIUFXP BGFHY WH SXUBRVH Rl NHHSIQ) RUFDUY 1Q) \WH REMPWY IRUXVH RU
\WUHDWR XVH DV D Z HDSRQ

) RUSXUBRVH Rl WV SRIF\  DQG IRUSXISRVHV R FRP SIDQFH Z W \WH IHGHIDG XQ) UHH 6 FKRRGEPWD IlWHDWP IV GHIQHG DV
DQ ZHDSRQ IQFAQ) D WBWUIXQ ZKIFK Z ORULY GHMIGHG \R RUP D\ UHDA® EH FRQYHWMG R H SHOD SURVPUBI E\ \KH
DRIRQ Rl DQH SBMYH \KH IUDP H RUFHYHUR DQ. VXFK Z HDSRQ DQ [IHDUP P XIIGURUIDWP MIBGIFHURUDQ. GHVWKRYH
GHYIFH VXK DV IIUHZ ROW R DQ. NQG DUH SURKIELMG

IRWLFH RI 3SUBBKDEQWWR®WXOO\LQJ S\EHWWX OX\QQILDYPGQWHUY
- - &'
UX@IQ) EHKDYIRUE\ DQ VWYGHQAIQ \WH & DSMBQ 0 XQFISDO6 FKRRY IV VIME® SURKIEWNG  DQG VXFK FRQGXPWFDQ UHVXANQ
QWASEDY DRIRY ICFOAQ) VXVSHOMRQ DQGRUH SXMIRQ IRP VAKRRO 9%X@IQ) P HDQV DQ. UHSHDWG DQG SHYDVIYH
ZUMKHQ YHUEDORU HBPRQE H SUAWMRQ  SK\ VEDODPARUJHVMUH RUD SDWHD \WHUHR  \KDALY IQMQGHG \R FDXVH GMHW
XSRQ RQH RUP RUH VWYGHQW 1Q \WWH VFKRRO RQ VFKRRQJ IRXQGY 1Q VRKRROYHKIEBN DD GHVLI CDMG EXV VRS RUDWWRKRRO
DRI RUVDGRIRGHG HYHQW 9X@ILQ) LOFGGHY EXWY QRAP WG \R KD IQ) KDUDWP HQWIQUP LGDMRQ RUP HCDFIQ) DFW
R D WYGHQAZKIEK PD EXWQHHG CRAVEH EDVHG RQ \WH VWYGHQW DFH FRBU VH  HWQFW QDIRQDORWIQ UHDIIRQ
GQVDELOV DI H RUVH XDORUHQBMRQ WDWD UHDVRCDE®! SHYWRQ XQGHUWH FLUFXP WWBQRHV VKRX@ NQRZ. Z I@KDYH WH HIHPWR
" 3OFQ) DWEHAQ UHDVRQDE®! IHDUR SK\ MFEDCKDUP RUGDP DI H \R WH \WXGHQW/ SURSHW RU
3K\ VIFD@® KDWP 1QJ D VWYGHQNRUGDP DILQ) D VWHGHQWV SURSHW RU
,QUX@Q) RUGHP HDQQJ DQ. VWXGHQANRUIWRXS R VWMGHQN IQVXFK DZ D\ DV \R GMXSWRUIQMUHUH Z 1\ \KH VKRR
HGXFDMRQDCP MMRQ RUWH HOXFDURQR! DQ. \AXGHQW
&\ EHU EXOIQ) IV EX®IQ) \KDWMBNHV SOFH XMQ) HBPMRQE \WFKQRBJ\  ( BPRRQE \WRKQRBJ\  IQFOGHY GHYIFHV DQG
HTXISP HQAWXFK DV FHOSKRQHY FRP SXWMY DQG \WEGW DV Z HODV FRP P XQIFDURQ \RRY IGFOGIQI VRAIDAP HAD VWY \M W
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P HWDUHV FKDWDQG Z HEVMMY ([ DP SBV R A\ EHUEX@®IQJ LQFGGH P HDQ WM WP HWDIHY RUHP DI LXP RY VHQWE HP DIO
RUSRVMG RQ VRADOHEZRING) VWMV DQG HP EDUDWIQI SIEWUHV YIGHRV Z HEVMAV RUIDNH SURIBN 7 KHUH DUH P XSG
IRPVR EXOLQ QUHFWIQ Z KIFK WWHUH IV SK\ IFDOYIRBIGFH RUCDP H FD@  DQG IQAWHRAWH FOMRQIURP DQ DRAMW LXP RU
VSUHDAQ) RUR EHUEX®IQ) DU \WH P RWWFRP P RQ YHWRQY 7R ®DW) P RUH DERXWYDURXY WSHY R EX®IQ) KRZ \R
SUHYHQMWDQG DGYRFDW IRU\ RXWHD DQG RKHY JR R KWBY 77 7 WRSEX@IQJ JRY 6\MGHQN DQG SDUHQN P D\ 1B
YHUEDORUZ UMHQ FRP SDIQNV FRGFHIQI VXVSHRMG EXOLQ) EHKDYIRUZ MW VFKRROSHWRQQHIDQG DGP IMADRY $Q UHSRW
R VXVSHRMG 9X@LQ) EHKDYIRUZ LOEH SURP SW® UHYLHZ HG | DFW Rl EXO®IQ) DUH YHULIHG SURP SWAVASELDY DRRQ FDQ EH
\BNHQ DI DIQANKH SHSHWDRU XS \R DQG LOFGAQ) VXVSHMRQ DQG RUH SXMIRQ & DSMIQ 0 XQFISDOS FKRRY EHIHYHV MY
IP SRUBQWRUD VFKRROR FUHDW D F@P DM Z KHUH EX@HV DQG EXEIQ) EHKDYIRUDUH QRARBGUDWG

($3216 .1 6&+22 -, &,

' MASEDY DRIRYY SXWXDQMR WY SRIF VKDOIRMZ \WWH SURFHGXUHV SUMVFUEHG B\ \WH 6\W YRDUG R ( GXFDURQ
5 HIXOMRQ 1R DV DP HQGHG DQG \WH SRIFHV R &DSMIQ 0 XQFISDO6 FKRRY $Q WXGHQAZ KR EUQIV D IIHDWP
IIUHZ ROW RUZ HDSRQ \R D VFKRRORUVFKRROVSRQURUHG DRYIWY VKD@ UL SHCDEA DUH [P SRVHG XQGHUWLY SRIF. EH BHHUWHG
\R DSSURSUDM @7 HQYRUFHP HQADXWRUMAY IRUSUIRVHRXIRQ $Q WNGHQWRXQG W EH IQ YIRDMRQR! \KIY SRIF\ Z IGEH VXEMPW
R BQ WP VXVSHOMRQ DQG H SXOIRQ IRUDABDVRCH \ HDU ,Q FRP SIDQRH Z W \WH IHGHDO* XQ) UHH 6 FKRRY $ FWDQ,
VAXGHQATRXQG \R EH 1Q YIRDMRQ R WY SRIF\ GXH R SRWVHWIRQR! DIIWDP DV GHIGHG IQ\KY SRTIF. VKD@DVWD P QP XP
EH H SH®G IURP VFKRROIRUD SHURG QRABMY \WDQ RQH \ HDU SURYIGHG \WDVWKH 6 XSHUQMQGHNRUWH %RDLG R (| GXFDMRQ
PD PRAL VXFK SHQDOV 1Q DSSURSUDM FOVHV 1Q \WHUGMRUAIRY 7KLY SRIA VKDOEH LOMSBUHMG LQ D P DQQHUFRQUMMOW
Z I\ \WWH ,QAYIGXDY Z W ' IVDEIOWY ( GXFDMRQ $FW,' ($  ,Q DFFREDQFHZ W WHSIRYMRQVR 8 6 & 6HPURQ H

% R\WH,' ($ D FKIG Z1\ D GQVDEIMW Z KR IV GHWP IQHG \R KDYH EURXIKWD Z HDSRQ R D VRKRROZ KIB! XQGHUWLY
MUVGRIRQ R \WH 6 FKRRO/RDUG P D\ EH SOFHG LQ DQ IQMIP  DEMEODWYH HEXFDIRQDOMHNG DV VSHALHGE\ \WH,( 3 \WDP ||
\WH SDUHQARUJ XDUEDQ UHTXHWW D GXH SURFHW KHDUQ)  \WH FKLG VKDOUHP DIQ LQ \WH DIMIDWYH HEXFDURQDOVHWG) GXUQ)
\WH SHQGHQR R VXK SURFHHAQIV XQBW WH SDUHQIW DQG VRKRRORIIFID® DI UHH RKHZ VH

', 6&.3/.1$5352&('85(6 - -. ($

TKHIR®ZIQJ P DN KDV EHHQ FROMKRWMG VR FEDUW® VKRZ VRKRROFRP P XQW P HP EHY \WH FRQVHTXHCHHV IRUYIRDMRQV RI

H SHANG EHKDYIRY Z MMIQ \WWH &DSMIQ 0 XQFISDOS FKRRY JUDGHY  + WAV \KH QRUP DOFRQVHTXHQRHV \KDWANGHOW
ZIOIDFH I DQG ZKHQ WHU EHKDYIRU IDQY ZMWIQ RQH R \KH JLYHQ BIYHY WV DQ DWP SWWR EH 1DIU FRGAMH DQG

DOIQFOMYH  $ G HQN Z @EH P DGH IRUP IVEHKDYIRY ID@I RXAMGH WHVH QAMYV RUIQ FDVHV R H WHP H RUXQXVXDO
DAIRYY ,\WWKRXG EH WG \WWH VFKRRODGP IQVWIDMIRQ UMVHIYHY \WH UKW H HIRVH IW GVFUHIRQDY UKW \R DAY
SXQWKP HOAIQ DQ. FDVH DV FRQAMRQY WHTXILH 6 \WGHQW VKRX@ EH DZ DUH \WDWAHELO LQ UDPIRQY FRQVHTXHQRHV UH) DUEQ)
AMGHQAEHKDYIRUWDWDUH RXVIHG 1Q WH QVAISEH P DA DSS® \R DOVNGHQWV Z KIB! [Q DWQEDQRH DADQ. 1 HZ 0 H IFR
VFKRROHYHQADRYIW VSR HYHQAE: HYHQ 1L \WH IXQRURQ 1V QRAKHG RQ \WH & DSMIQ &DP SXV 7KL IQFGGHY EXWY QGRW
@ WG \R  EHKDYIRU IQUDAIRQY FRFHIQ) WHW YDQEDOP  GAXJ DBRKROSRWHWIRQ RU GMIEXMIRY EXOLQ) KD IQJ
Z HDSRQV SRAWVHWIRQ XVH KDUDWP HQVEDWAY  DWDXOVALHRWNG SURIDQW DQG JDQ) UHDWG EHKDYIRU

( YHYRCH P DNHV P MBENHV RFH 1Q D ZKIBI +RZ AMGHQN KDQGB! WHVH P MENHY GHP ROMDWY P DX 1 RQHKHBIW
WHMH DU FROMTXHQFHV IRU HYHY DRRQ DQG WWXGHQN DUH H SHAMG W EH UMVSROVE®! HQRXIK \R DFFHSW\KH
FRQVHTXHQPHV RN \WHLUDPIRQY

7KH IRMZ IQ) DUHWSHV R QVAISTH P HOVXUAV ZKIEK P D\ EH DSS@HG \R VWWGHQWV
5 HSUP DQG DQG Z DY
& RQHUHQRH Z W 7HDFKHUDQG RU3 DUHQNV
&RP P XQW 6 HYIFH &DP SXV %4-DX\MEDIRQ
" HWWQIRQ GXUQ) GXQFK RUDIMUVFKRRCKRXLY
' HQUDCR SUMBUHV
,Q VFKRR®B XVSHOVRQ

( [ SXOIRQ
$Q RKHUGU DAFRQHTXHQFHV DV P D\ EH GHHP HG QHFHWDY
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7KH VSHALE GQWHSEH SURFHGXUH DSSOHG W D WYGHOMZ KR YIRDWV VFKRROUWHI XOMRQY Z IOCGHSHQG RQ WH WXGHOW
DWXYCH DIH SK\ MIFDOFRQAMRQ DQG SDWAVHSTH WHFRWG 6 SHALE IXIGHTHY |RUVSHADCHGXFDMRQ WXGHOW AVHSEH
FDQ EH IRXQG RQ WH VFKRRO ZHEMWM KWBV 777 FDSIVUOW HY RU 6 SHEIDB( GXFDWRO _Q DAAVRQ MVHKRRO
DR IVWIDWRY/ KDYH WH DXWRUM AR GAWAP 1CH WH DSSURSUDW GVESAH 1O DFFREDCHH Z W WH VHYHUNY R WH YIRDUWRQ
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Middle /High School Discipline Matrix

OFFENSE

LEVEL 1
Profanity
Public Display of Affection
Cell Phone Policy Use
Dress Code Violation

Tardiness (4 + Tardies)

LEVEL 2
Disruptive Behavior
Class Participation
Insubordination
Knife as Possession

Truancy

LEVEL 3
Petty Theft/Property Damage
Dangerous/Reckless Behavior
Directed Profanity
False Alarms
Fighting
Bullying/Cyber Bullying
Verbal Assault on a Staff Member
Tobacco-E-Cigarettes/Vapes
Racialized Aggression
Harassment or Hazing

Gang Behaviors/Indicators

LEVEL 4
Bomb/Security Threat
Vandalism
Physical Battery
Alcohol/Drug Distribution or

Possession

Drug Paraphernalia
Knife as a Weapon
Sexual Misconduct

Physical Assault on a Staff
Member

FIRST
INFRACTION

Staff Warning

Call Parent

Parent Conference
Classroom Detention

Lunch Detention 1- 2 Days

®  Campus Beautification
1- 2 Days

Administrator Discretion

° Staff Warning
®  Parent Conference

Campus Beautification 1-2
Days

®  Lunch Detention 2-4 Days

® |SS 1-2 Days

Administrator Discretion

Full Restitution
Parent Conference
1SS 4 Days

0SS 4 Days

Juvenile Justice Referral
(Boys Council, Girls Circle)

®  School Counseling

Administrator Discretion

® (0SS 8 Days
®  Parent Conference

®  Long Term Suspension
Hearing

® Law Enforcement Notified
®  Full Restitution

®  Juvenile Justice Referral
(Boys Council, Girls Circle)

®  School Counseling

Administrator Discretion

SECOND
INFRACTION

®  Parent Conference

® Lunch
Detention 24 Days

®  Campus Beautification
2-4 Days

Administrator Discretion

®  Parent Conference
® |SS 24 Days
® (0SS 1-2Days

Administrator Discretion

®  Parent Conference
® (0SS 8 Days

®  Juvenile Justice Referral
(Boys Council ,Girls
Circle)

®  School Counseling

Administrator Discretion

® (0SS 10 Days
®  Parent Conference

® Long Term Suspension/
Expulsion Hearing

® Law Enforcement
Notified

®  Full Restitution

®  Juvenile Justice Referral
(Boys Council, Girls
Circle)

®  School Counseling

Administrator Discretion

THIRD
INFRACTION

®  Parent Conference
® S5 1-2 Days

Administrator Discretion

®  Parent Conference
08S 2-4 Days

Administrator Discretion

® (0SS 10 Days

®  Possible Alternative
Educational Program

® Possible Long Term
Suspension Hearing

®  Juvenile Justice

Referral (Boys
Council ,Girls Circle)

° School Counseling

Administrator Discretion
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352)$1.7< 8MVQ OQXDIH WDAY FXCGH RIHQAYH IQUXEAY  RUILHYHWHQW/ DQIXDIH \WDWGHP ROADWY FRQMP SWRU
QVUHVSHRWT KLY LQFGGHV Z RUBV \WDVWDUH IQIMQGHG \R EH 3VRXQG DINHV' DQG DUH GVUXSUYH \R WH HEXFDURGDO/HWMLY

38% &' 63/$<2) $))(&7.21 $Q DIHARDW FROBPNEHE HHQ WYCHONV

&(/1/ 3+421( 32/ .&< 86( &HOSKRQGHV P XWEEH \WUWHG R DAD@IP HY H FHSWDWECHK XQBWY WH 7HDFKHUKDV DSSURYHG
XVH IRUHGXFDMIRCDCEXIBRVHY GXUQY) FOW P H

2 5(66&2' ( 1RQFRP SIDQRH Z M \WH GUAW FRGH XBNV DV RAIHG 1Q WH 3 DUHQG \MGHQW DQGERRN

81(.&86(" 7$5' (6 6WGEHQN DUHH SHAMGW EH RQWP H IRUDQFOWHY
(9 (/

' 65837.9( U +$9.25 (; &(66,9( +256(3/$< YUKDVIRY ZUHWWILY SO\ LKW RIHMYH QRVHV HW \WDWDIH
FDXMQJ) GMUKSMRQ W \WH HGXFDMIRCDOSURFHW  DQG \WRVH 7HDFKHY KDYH DIWP SWG W GHDCOZ W 1Q \WH FOWMIRRP - SURUMR
RINEH BHHWDO

A168%25' 1$7.21 &RP SGW IDIGUHWRIR®Z \WH GUHRIRQY R VRFKRROABI T DQG \R H KIEMD \RBODFN R FRRSHIDMRQ Z W
VFKRROAMA

.1)( $6 3266(66,21 3RAMHWMRQR DQ NJUH IQFOAQ] SRANHWRQYHV UHIDEBW R GIQIW R EOGH UHIDUEBW R
FIUFXP \ARIQFHV Z W QR KDUP IXAQMQW

758%1&<72 &/$66 7TUDQHWHUILRP RCHFOW RUD@CED:

758$1&< 72 6&+22/ 1RQFRP SIDQFH ZIK \WH 1 HZ 0 H IFR &RP SXORY 6 FKRRCH WHQEDQFH/ DZ 6 \WMGHQN Z KR DUH
DEVHOAGXUQ) D UHIXOU DFDGHP IE D\ Z MWRXWFRQVHOAR WHU SDUHQV JXDWEDQY 7KLY IQFOGHY WHGHQV  \ HDWY/ RU
RGHU

[(9(/

3(77< 7+() 7' $0$* (72 3523(57< 7KHWHWR DQ SHYRCDOEHBQILQIV RUVFKRROSURSHWY B/ \KDQ 1Q
YDGH / DL HAKDWKH DAHWHG YDOH R Z @FH FROVGHUHG YDQEDOP

' $1*(5286%$1" 5(& /(66 % +$9.25 DQ EHKDYIRUKDSOFHY RKHY DWIMN

' 5(&7(' 352)$1.7< 7KHXWHR RIHQAYH DEXVIYH RUSURDQH OQIXDIH DQG JHXUAY RUWUHDW \IRZ DU \WH VFKRRO
FRP P XQW

)$/6( $/$506 ,QMUHIQ) Z M \KH SURSHUIXQRRQQ) RI D IIWH DOWP M\ WP RUJIYIQ D IDOH DOWP XMQJ WH ILLH DOUWP
I VWMP RURWHUP HDQV

) *+7.1*% (P SE QI KRABI FROBPNQ Z KIFK DWBDWRCH SDUV KDV FROUEXWG \R D VWWDIRQ E\ YHIEDCRUERGO® P HDQV
/ HW VHYHUH DRIRQV DQG LOMQAKDQ DWDXE®DQG EDMAY
%8//<1* +$5$660 (17 &< 5 %8//<.1* 7KHDPNR WRXEQY ZRWIQI RURWP HQID DV Z M FDUHBMW RU

UHSHDIMG Z RUGV DRURQY RUDWBFNY &RP P HQN JRMS J HMUHV DQG DRIRQY RN SK\ VIEDCRUYHUEDOCDWUH DUH KDUDWP HQWY
7KWV IQFOGHV DQ. EHKDYIRUKDWADXVHY P HQIBICRUSK\ VIEDOGMUHW | RUDQRWHU DEKRXJ K WH RU ICDAQMOAP D KDYH EHHQ
1O MW

$66$8/7 21 67$)) 9(59%/ WH XVH R LQUXQ OQIXDIH \RZ DB DQRKHUIP SXIQQI KIY KHUKRQRU GHIFDR RU
UHSX\BMRQ

7+ 7 % % 8VQ) \WUHDW DQG JHVMUHV R SK\ MEDOKDWP DQGRUFDXMQJ) D SUIHVHQMHDUR GCDQIHU
\WURXJI K YHEEDDWDXOV R DCRKHUMNXGHQWV

72¥%$&&2 ) HGHDADZ SURKIEIW XVH RUSRWHWIRQ R \REDFFR IQDQ IRP RQ \WH VRKRRGFDP SXV
(&*$5(77(69%3(6 ( FIDUHWMODSH P HDQVDQ HBFWRQE RIDO GHYIFH VXFK DV RCH FRP SRWHG R D KHDIQY

30



https://z2.ctspublish.com/nmsba/browse/capitan/capitan/z20000499

HOP HOVEDWHY  DQG RU HBIPARQE FUFXIWZ KIFK SURYIGHV D YDSRUR QFRACH RUDQ. RKHUVXEMBQFHY  DQG WH XVH RU
IQKDOMRQR Z KIFK VIP XOWMV VP RNQJ

+$=1* + 7KH DPAR VXEMRAIQY D WXGHQMR D GDQIHIRXY SDIQXO RIHQUYH RUGHP HDQQI FRQGXPWRUDQ. SXISRWH

IOFOAQ) FRQGMRQR P HP EHYKIS RUIQUDMIRQIQR DQ. FOW WDP  JURXS RURW DQI} DUMRQ RSHUIDDI XQGHUMH DXVSIFHV R

WH' DMUEW

*$1* 5(/$7(" W +$9.25 1' &$7256 : HDUQ FRMQ MZHD \APERY DQG RKHUIQAFDRY GHMP IGHGE \WH
DGP LOMADMRQ R EH HYIGHQAH R RUBHHUHQRH \R JDQJ P HP EHUKIS 8 VHR! VSHHRK JHMUHV A P ERDP  DQG QRVHV DV D
PHDQV R FRP P XQFDIRQ GHMP IHG \R EH HYIGHQFH R JDQJ DIADMRQ 7 KH VRIFMMRQ [RUP HP EHUKIS \WURXIK QUHFW
UHFUXWY HQWDQG VXEVB! P HDQV RI RHUMMGHQW

1(9(/

6 \WGHQW FRP P MMQJ D/ HYHO 2 IIHQVHP D\ EHUHFRP P HQGHG IRU/ RQJ 7HP 6 XVSHOVIRQ RU( [ SXOMRQ ILRP
6FKRRO

%RP E 7KUDW $Q VWYGHWZ KR LV IRXQG JXIOV Rl FDEY 1QD %RP E 7KWDW
9DQGDOVP  $Q WHGHOAZ KR FRP P IW GDP DJH R SURSHWV VKDOEH ME®! \R \WWH VFKRRORURZ GHUIRUWH FRAWR
UHSDIL RUIXOUHMMRQ R \KRDWSURSHW 7 KH UHVIMAIRQ \R \WH VFKRRORUIQAYIGXDORZ QHUIRUWH DP RXQAHTXDOR
\KH 1DIUP DUNHWYDOH R WH SURSHW ®M/ VDODIH YDOH ,Q WH HYHQAVXFK D SXSIOVKRZ V IIQDGADOICDEIDN \R
UHVIRUH R \WWH VRKRRORU IQGLYIGXDORZ QHU\WH 1DIU P DUHAYDOH UHMIRQ  DQ QA HQABD: P HOASDQ VKDOEH
HABEQKHG ,| D WGHQALY [ICDQADM DEGI \R P DNH UHAMAIRQ HWHUIX® RUIQ DQ IOABM HMASDQ EXWDIY RU
UBHXVHV R GR VR WH WYGHQAZ LOEH UHFRP P HQGHG R WH 6 XSHUQMQGHQAIRU/ RQJ 7HIP 6 XVSHOVIRQ XQMDVXFK
P H DV FRP SIOQFH EHILQV 1 \WH DPWY MGJ HG FUP LQDO UH HUIDOR \WH 3 RTFH DQG - XYHQ®! 3 UREDURQ 2 | IEHURUWH
' MUEVS WRECH, Z LOEH P DGH
3K\ IFDOYDMAY RU $WDX@V 3 K\ IEDODWDX®V LQIP ICDWRQ RUEDWHY  RQ VFKRROSHYRQQHOZ @UHVXEMQ WH
UHFRP P HQGDIRQR! P P HADM BQ) WP VXVSHOMRQ RUIP P HADWM H SXOIRQE\ \WH 3 UGQRISDCDQG 6 XSHUQIMQGHQWV
|RUGRDLEG DSSURYDO

$ERKRO' XJ ' DAEXWRQ RU3RWHWIRQ  7KH XVH RUSRAWHWIRQ R’ DERKRORUQDUFRIFY RQ D SXETF VFKRRO
FDP SXV IV IREIGGHQ E\ 1HZ 0 H IFR6\IW/ DZ % ABNAM P IQRY P D\ QRWKVH RUSRWHW DBRKRORUCDUFRWFEY DW
DQ WP H 7KLY IQFOGH DIWQEDQFH DD VFKRRCHYHQMAKHG Rl FDP SXV DV Z HGDV WDYHOR DQG IURP \WDWHYHQWY

' XJ 3DUDSKHQDID  ( TXISP HWRUDSSDUDVMY GHWVLI QHG IRUWH SXUBRVH Rl P HDVXUQ) SDFNDILQ) GMUEXU) RU
IDAOIAG) \WH XVH R GXIV

© HDSRQV LQ 6 FKRRO 7 KH & DSMIQ0 XQFISDO6 FKRROVRDUG R (| GXFDMRQ UHFRJ Q1) HV \KDVWKH SUHVHQRH RN Z HDSRQY
1O VFKRROCRARQD FUHDIMV XQDFFHSWE®! UM\ R IQWY RUGHDW. EXVDOR FUHDWV D F@P DM \KDWKQGHWP IQHV \KH
HGXFDIRQDCSXBRVHY R WH VAKRRY $FFREQIO WY WH SRTF R WH %RDUG \WDWOR VWGHQZ IQEUQ) D Z HDSRQ
RQR D VFKRROQRUFDUW RUNHHS DQ' Z HDSRQ NQIH JXQ RUH SGMYH GHYIFH RQ VRKRRCBURSHWY RUZ KLBI DWHQAQ)
RUSDWIASDUZY 1Q DQ. VRKRRODRYW 7KLY IQFOIGHY GXUQ) \WDQVSRUBMRQ W RUIURP VXFK DRPRYIW 1 RUMKD@DQ,
VAMGHQAKUHDWMQ VAKRRCB HWRQQHOHWHUZ W RUZ MRXWD Z HDSRQ RUDQ. H| SBVYH RUIGFHQADY GHYIFH ERP E
JUHQDGH URANHWKDYLQ) D SURSHQAFKDUH R P RUH WWDQ IRXURXQRHV P MBI KDYIQI DQ H SBMYH RULQFHQEDY
FKDUH R P R WDQ RCH TXDWMURXQRH 1Q RUVIP IDUGHYIFH $Q RKHUMAP RUGHYIEH ZKIFK P D\ EH XVHG DV D
ZHDSRQ IQFOGAQ) DOSRANHWNQYHV RURKHU NQYHY  RU RWHU REMIFW HYHQ 1L P DQXIDRMUHG IRUD QROYIRBIQV
SXIBRVH \WDWKDYH D SRMQID® YIRBIQARU GHMIKAYH XVH IQFOIAQ) EXWQRWIP WG \R DIUJXQV SDIQAIXQY
QXQRKXAN & KIGHVH VY RUDQ GRND @H REMFW \KDWIHVHP EGI REMPN WDVWKDYH D SRIMQUID® YIRBIQAKVH 1L
XQGHUWH VXUWRXQAQ) FLUFXP \WBIGQFHY \WWH SXUSRVH R NHHSIQ) RUFDUY 1Q) \KH REMPAY 1V IRUXVH RUKUHDWRL XVH
DV D Z HDSRQ

6 H XDOO LVFRQGXFW 6 H XDOP IVFRQGXPWLY D EURDG WP HQFRP SDWMQJ DQ. XQZ HBRP H EHKDYIRUR D VH XDO
CQDUMUH \WDWL FRP P MG Z MRXWFRQHOARUE IRUFH QIR IGDIRQ FRHUIARQ RUP DQSXOMRQIQWWH IRP R 6H XDO
P MFRQGXPWFDQ EH FRP P MWG B\ D SHYRQ R DQ JHQGHU DQG IMFDQ RFFXUEHE HHQ SHRSGI R \WH VDP H RU
QUHHOMIHQGHU 6 H XDOP IVFRQGXPWFDQ DOR RFFXU EHE HHQ R FROVMHQIY  LQAYIGXDY [1Q DQ IQDSSURSUDW
GFDIRQ RUFILFXP ABGFH Z WIQ D VFKRRCRUGKUQ) D VRKRROVDGQRIRQHG DRYIW RUBFDMRQ 6 H XDCP IVFRQGXFWP D\

YDU 1Q W VHYHUMY DQG FROMW R D IDQIH R EHKDYIRURUDWHP S\WMG EHKDYIRU ,\WFDQ RFFXUEHE HHQ WDQIHY RU
DFTXDIQEGQFHY IQFOAQ) SHRSG! LQYRVHG 1Q DQIQUP D RUVH, XDOHDMRQKIS 6 H XDCP IVFRQGXPWCFOGHY EXVWY
QRWP WG R VH XDODWDX@WH, XDCKDUDWP HQMH XDCH SBABMRQ VH XDAQWP ICDIRQ RUFRHIARQ
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127.&( ,Q FHWBIQ FAUFXP WIQFHV FRP P XQW VHYIFH PD. EH \XEVIMAMG IRU,66 Z I SDUHOAVDQG DGP IQMADWYH
DJ UHP HQADQG DSSURYDO

7(&+12/2*<32/ & <¢$&&(3B3%/( 86(

7KV SRIP\ DSSCHV \R \WH WXGHQOWV SRAHWIRQ P DIQMCDQFH DQG XVH R GVWIPWSUIRYIGHG \WWRKQRBJ\  UMVRXUFHV DQG
HTXISP HOVIQFOGQ) EXWQRAIP WG R ' MUPWCHE R HP DIODFFRXQN  GHYIEHV FRQOHPWG \R \MH ' MUEW QHE RIW
DQG DO MMPWRZ QHG GHYIEHV XVHG RQ RURI VRKRROSURSHWY Z KHWHUFRQUHAMG R WH ' MMV QHE RN RUFRQOHPWG
WURXJ K D SHYRCDOEDW SOQ RURKHUP HDQV Rl DFFHW

7KH ' MUPWSURKIEIW KDUDWP HQMNURXIK. HBFMRQE P HDQV UHIDUBBIMW R \WH GHYIFH GHE RN RUBFDMRQY R VXFK X\VH
( BRRQF P HDQV IQFAGHV DQ. DQG DOHBPWRQE GHYIEHV DQG DSSTFDMRQY DYDIDE®! RQ VXK GHYIEHV

,QDSSURSUDIM XVH R ' DMAMPVWMPKQRBI\  UHVRXUFHV P Di - UHVXENQ UHYRFDURQ RUVXVSHOVRQ R \WH SUMBUH RN XMQ) \WHVH
UHVRXUFHV DV Z HODV RKHU GVASEDY  RUGH DODRIRQ DYDIDE®! XQGHU' MUPWSRIFIHY DQG SURFHGXUHY DQG RUMBMY DQG
IHGHUDODZ

S5XOHV IRU SHYVSROQVHEBR BORJIRFDIO 5SHVRXUFHYV

<RX Z I@FEH KHG UAVSRQVE®! IRUSIRSHUXVH R ' MMEVWMRKQRBJ\  UMVRXUFHY DWD@IP HY DQG\ RXUYIRDMRQR! \KHVH
XGV RUDQ RWHU' MUPWHVSROE®! DQG DFFHSWE®! XVH SRIFIHV P Di UHVXOHQ WH VXVSHOVRQ RUBHYRFDURQ R
\ RXUDFFHW \R VXFK BHVRXUFHV

1 \ RX DUH MXHG D XVHUIDP H DQG SDWZ RG IV D YIRDMRQ R WLV SRIF\ VR VKDUH RUFKDQJ H \WH XVHUDP H DQG RU
\WH SHYRQDCEDWZ RG MXHG\R\ RX E\ \WH' MUEW

WZ IO@FEH FROAGHUHG D YIRDMRQR! KLY SRTR 1L\ RX IDICRUGHD\ 1Q UHSRWZI \WH DGYHWWQAWRULCDGYHUIMQAGMFBVXUH
R\ RXUXVHCDP H DQG RUSDWZ R

<RX VKRXG NHHS SHWRQDOIQIRUP DIRQ DERXWA RXWHD SUYDW IQFOGAQ) QDP H DEAMHW SKRRIWDSKY RURKHU
LQIRP DIRQWDWP D BDG\R \ RXUIGHQMY

' MMPWMPAKQRBI\  UAVRXUFHV DUH \R EH XVHG | RUIQAMKPIRQDODQG HEXFDMRQDOSXLSRVHY / [P WG SHYRGDOXVH LV
SHUP IMKG RQD L WH KBV 1Q WLV DI UHHP HQADWH IRBZ HG DQG VR BQ) DV VXFK @ WG SHWRCDOXVH GRHV QRW
LOMIHUH Z W VFKRRE RN

( P DIOP HAWDIHV Z W \WH VFKRRODGEUMW P D EH FRQOAMKHG DV UHSUVHQBAYH R D' MUPWSRVMRQ RURSIQIRQ
WXV 1L \RX DU HP DI}  RURKHZ IMH HBPFARQED® \WDQVP WY D P HAWDIH  \KH P HWDJH VKRXG FODUD \ADAM
WD \ RXUSHWRQDCERVMRQ RURSIQIRQ

&RP P XQFDURQY YID HBPARQE P HDQV P XVWAXVH DSSURSUDW DQG UHVSHAKODQI XDIH

6 \MGHQW DUH QRASHUP [WHG R VI Q XS IRURQIEH UHVRXUFHY RUDSSTFDMRQY Z MWRXWSURUZ UMHQ DSSURYDAURP \KHU
7HDFKHURUMVW DGP [QMIDIRU

6 \MGHON P XWDFNQRZ BIGIH WH Z RIN RN RWHY Z KHQ VXK Z RUN IV UHHIHQFHG IO WHURZ QZ RIN
6\MGHON P XWWUHVSHPAMKH LOMBIPMDOSURSHW WKW R RKHY ICFOGQ) WH GRZ QBDG RUXVH R FRS\ WK\MG
P DWMUDY Z MRXVEHP MRQR! \WH FRS\ W KVWKRGHU

5 HVSRQVE®I XVH R \WFKCRBJI\  UBHVRXUFHV UHTXIUHY HP SB HHV \R [P P HADWO UHSRWADQ. VXVSIFIRXV FRQGXPWRU
P IVXVH R WRKQRBJ\ \R \WH 7HDFKHURUMAM $ GP IQMRDRU

<RX ZIOEH KHG UAVSROVE®! IRUWH SURSHUXVH R \ RXUDFFRXQWVDQG YIRDMRQ R \KLY SRIF\ P D\ UHVXGMQ WH
VXVSHOVRQ RUHYRFDIRQ R \ RXUDFFHW\R' MUPWMAKQREBJ\  UHVRXUFHV DQG GHYLFHV

L, ODSSURSULDWHFKVIHRORUV5HVRXUFHY  QFOXGH BRXW DUH 1F

, @ DCBXSRVH IQFOGAQ) WUHDWQQ) VRKRROVDIHW
. QRZIQI® DAMU GDP DIH RUGHBAM' - MUPVSURSHWY RUIQIRP DIRQ
YUHDFKIQ) HBIPRQIE HTXISP HQAVGQHE RUN RUHBIPARQE FRP P XQEDMRQY i VWP V 1Q YIRDMRQR! \WH OZ RU MMEW
SRR
YUHDFKIQ) HBIPRQIE FRP P XQFDURQ M WP V RUHTXISP HOAE\ NQRZ LQJ © RUIQMQIRCD® LQMRGXAIQJ D YILXV \R D
GHYIFH RUQHE RN RUE\ 1DIGRJ R \BNH SURSHUVHPXUNY VAMSV \R SUHYHOQWGEHYIEH RUGHE RUN YXQ@HUDELDYY
' VDEQ) RUDWHP SUQJ \R E\ SDW , QMGHWIGMIQ) A VWP V RUGHYIEHV
( QGFUSWQ FRP P XQFDIRQY
$ EVHQAYHULIDE®! HP HUHQR  XMIQ) DQRKMHUSHWRQIV DFFRXQWHYHQ Z W SHIP MRQ
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3 UAMQEQ) R EH VRP HRQH HOH IRUSRANY  WDQVP W DQG RUUHFHIYIQ) HBIPWRQIE P VDI HV
8 VIQ) HBPRQE UAVRXUFHV 1Q D P DQQHUWDWP D\ UHDVRQDE® EH FROAKHG \R KDUDW EXQ@® RUKUHDWMQ RKHWY
3RAIY WDQVP WD) RUUHFHYIQ) DEXMIYH REVFHCH SRURIWDSKIE VH XD@® RUHQMG VH XD® H STAW

WHDMQQ) KDIDWMQI GDP DJIQ) RUGYSDUN Q) LGB DADQG RUP DWUD® \WDWP D BHDVRQDE® EH FROMKHG R
KDUDW RKHWY RUFRQAMAM 3VH I *

3URDQW YXODUW GVAUP IQDRY DQGRUIQOP P DRY OQJIXDIH

3R LQIRP DIRQ DERXW RXWHDRURKHY IRUH DP S®I DEAUHWHY SKRQH QXP EHY SKRWRJUDSKV RUDQ. RKHU
LQIRP DIRQWDWP D\ BDG\R \ RXUIGHQMY RUKH IGHQMY R RWHY

0 DN\H DUDQI HP HQW RUDSSRIQE HQW \R P HHVBHY/RQY P HWRQIEH 1\ RX UHFHLYH VXFK D UHTXHWMKH UHTXHWP XWW
EH [P P HADMOD UHSRUMG \R D 7HDFKHURUS GP [QMADRU

6 HQAQJ VSDP RURKHUZ DM R VFKRROMVRXUFHV

* DIQQI RUDWHP SUZJ \R J DIQ XQDXWWRU HG DFFHW \IR UMAUEWIG LQ RUP DURQ RUBHVRXUFHV

SHSRUWLQJ 2EOLJDWLRQV

,P P HADWO WHSRWNCRZ Q YIRODMRQY R WY DQG RKHU MRS HVSROVE®! DQG $ FFHSWBE®! 8 VH 3 RTHHY 5 HSRWSUREGP V

P DOXQRIRQV RUGDP DIH DQG DQ. RWHUUHBIYDQAMXHV VR \WH 7HDFKHU,0 0 (' ,$7( / < GXUQ) WGHOABRWHWIRQ ) DIGUH
VR UHSRWDQ. MVXHV P D UHVXONQ CDELOW UHI DUEQ) WH GHYIEH V UHSDIUUHMUD

$V DVWHGHQW, P XWADGKHH VR WH IRCRZ LY

2 Qb DFFHW HGXFDIRQDOZ. HEMWMV RUZ HEVIMY \WDWKDYH EHHQ DSSURYHG WDWED B\ WH 7HDRKHU

%H UAVSRQUE®! IRUVDIH KDQAIY  UHMHYDADQG UMD GXUQ) \WH FOW SHURG IQ Z KIFK MY EHQI XVHG
6 \MGHQW Z KR GDP DI H HTXISP HQAZ LGEH UHVSRQUE®! | RUW UHSDIURUUHSOFHP HQW

+ HDGSKRQHV HDUEXGV P D\ RQD EH XVHG DWHDFKHUGILHAURQ
6 \WGHQW P D QRWSOFH D SDWZ R SDWFRGH RQ & DSMIQ 0 XQFISDO6 FKRRORZ QHG HTXISP HQW

32/, & . (®1' 127 . &(6

(TXDO (GXFDWLRQDO DQG (PSOR\PHQW 2SSRUWXQLW)\ 3K

,Q DFFREDGAH Z W 7081 9, R \WWH &IYIOB LIKW $ PR MWKD@EH \WH SRTA R WH & DSMIQ 0 XQFISDO6 FKRRO IMUEW
" DMMEWWR DWXUH WDWQR SHWRQ VKDORQ \WH JURXQGY R IDFH FREU RUCDWRCDCRWIQ EH H FOGHG IURP SDIMIASDIIRQ 1O
EH GHQHG WH EHQHIW R RUEH VXEMIPWG \R GVAUP ICDIRQ XQGHUDQ SURIUDP  RUDRIYW UHFHYIQ) 1HGHUDOILQDQRIDO
DWMBQFH ) XWKHU 1Q DFFREDGAH Z W 7081 9, R WH &IYIO5 LIKW $PAR MWVKDOEH WH SRTF. R \WH' MUEWR
SURKIEMIRE. GVFUP LQDURQ EHFDXVH R IDFH FRBU BHDIRQ VH  RUCQDMRQDORWIIQ ) XWWHU 1Q DFFREDQRH Z W \WWH $JH
' VAUP IODURQ $ PR MWKDOEH WH SRIA R WH' MUPVWR SURKIEMEVFUP ICDWRQ EDVHG RQ D SHYRQV DU H ) XUWKHU
lQ DFFREDGFH ZIWK 7081 ,; R WH ( GXFDIRQ $P HQGP HQW R MWKD@EH \WH SRTA R WH ' MUEWR SURYICH HTXDO
HGXFDMRQDORSSRUNQMAY 1RUMMGHQW DQG HTXDOHP SB P HQAVRSSRUMQUAV IRUMBI WXV SURKIEMGQ) GVRUP IQDVRQ 1Q
HGXFDMRQ EDVHG RQWH ) XUWKHU 1Q DFFREDGFH Z W \WH 6 HAIRQ ~ RI 3/ \KH 5 H<DELMIMRQ $ PWR MVKDD
EH WH SRIA R \WH ' MUPWR SURYIGH HTXDOHGXFDMRQ RSSRUNQUIAV [RUMNGHQWV Z W GVDELDIHY DQG HTXDOHP S& P HQW
RSSRUNQUAY |RUDSSTIFDQW Z W GVDELDIHY DQG\ABH \KXV SURKIEIMD) GVFUP ICDWRQ 1Q HGXFDMRQ RUHP SB P HQAEDVHG RQ
QVDE@Y FROAMRQV 7KH' DMUPWKDV GHVLI QDWIG \WH 6 XSHUQIMQGHOADY \KH SHYRQIRUWH' MUFW FRP STDQFH Z M \KH
SIRYMRQV R 7081 9, DQG9,, Rl WH &IMOB LIKW $PAR WH $JIH ' IVFUP IQDIRQ$ PWR 708 ,; R \KH ( GXFDIRQ
$P HQGP HOAR DGG6HAIRY R 3/ \WH 5 HKDEIDIMRQ $ PAR 7KH UHVSRQUELDV R \KLY SRVMRQ
VKDOEH QUHRANG \RZ DG \WH DWXUDQRH \WDWOR EDWIHLY H IMAKQ HTXDCHGXFDMRGDCRSSRUMQMAV 1Q SURIUDP V DQG DRV
IRUMMGHQON QRUIQ HTXDOHP S® P HQW GHYHBSP HQWDGYDQRHP HOARUWHDIF HOAR HP SB HHV RQ \WH EDVMV R VH RU
QVDEIOW &RQFHEY FRP SDIQN DQG UHTXHWY IRUIQIRUP DURQ VKRX@ EH GUHRWNG R \WH 6 XSHUQMQGHOV3 2 %R
&DSMIQ 10 ) XUWKHU 1Q DFFREDQFH Z W WH $P HUEDQV ZIW ' VDEIDIMY DFWS' $  \WH' MUEW
GRHV GRAGVAUP [(CDWM RQ WH EDVY Rl GVDEIDW [Q \WH DGP MRQ RUDFFHW R RUWHDW HQAR HP S® P HQNQ W SURIWDP
RU DAYMHV 7KH ' DMAMPWKDV GHMICQDWG WH 6 XSHUQMQGHQAVDY FRRUECDRU IRU\KH ' MUEW FRP SIDQFH Z W \KH
QROAVFUP IODURQ WHTXIP HOW R $' $ ,QIRWP DIRQ FRFHIQ) WH SIRYIMRQV R \WH $P HUEDQV ZI\W ' IVDELOMN $&7
$'$  DQG\WH WKW SURYIGHG WHUHXQGHU IQFGGAQ) JUHYDQFH SURFHGXUAV L DYDIDEG! IURP WH' MUMPWRRECDRU

678'(17 &21&(516 &203/$.176
$1' *5,(H1&(6 - -, (%
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6\MGHON P D\ SUAVHOAD FRP SDIQWRUJUHYDGFH WIDWEQ) RH RUP RUH R \WH IRTBZ QY

" ' HQUDOR DQ HTXDORSSRUNQW \R SDIMFSDWM 1Q DQ. SURIUDP  RUDRIW 1RUZ KIEK \WH VAMGHQATXDOIHY WDVWY CRAHDWMG
\R \WH VWYGHQWV IQGEYIGXDOFDSDELDIAY

" IVAUP IQDWRY WHDW HOARQ WH EDVV Rl IDFH FRRU BHDJIRQ VH  DIH QDMRQDCRWILQ RUGVDEIDW

» + DIDWP HOAR \WH \AXGHQAZ KIEK P HDQV NQRZ IQI® SXWXIQ) D SDWHD R FRQGXPWIKDAL IQMQGHG \R DQQR\ DOWP RU
\WURU H DCRKHUSHYRQ

" QIP IGDIRQE\ DQRKHUMMGHQW

" UXOIQ) B\ DQRNHUMNGHAZ KIEK P HDQV DQ UHSHDWG DQG SHYDMYH Z UMWHQ YHEEDORUHBIPWRQE H SUWIRQ SK\ IEDO
DPVRUJHVXUH RUD SDIHADQ \WHUHR \WDWY IQMQGHG R FDXVH GMIHW XSRQ RQH RUP RUH VAXGHQN 1O \WH VFKRRORQ VFKRRO
JURXQBV 1Q VFKRROYHKIEGN DD GHVLI QDWIG EXV RS RUDW/RKRRODAIMAY RUVDQRIRGHG HYHOW 9X@IQ) IQFOIGHY EXVW
QRMP WG \R KD] 1Q) KDUDWP HQWIQUP LGDMRQ RUP HIDFIQ) DFW R D WMGHQAZ KIFK P D\ EXWQHHG QRWEH EDVHG RQ \WH
VAMGHQWV IDFH FRERUVH  HKQFW CDWRCDARWIQ WHDIIRQ GVDEIMV DI H RUVH XDARUIHQBMRQ

» &RQFHD IRUWH AXGHQWV SHYRQDOVDIHW

3 URVIGHG \WDW

" 7KH WRSIE 1V QRWKH VXEMPWR GVASEDY RURKHUSURFHHAQI V XQGHURKHUSRIFHY DQG UHI XOMRQY R

W' MMPWDQG

7 KH SURFHGXUH VKDOQRADSSO W DQ P DWHUIRUZ KIEK WH P KRG Rl UHYIHZ IV SUHAVFUEHGE\ @Z RUWH YRDUG LV Z MRXW
DXWRUMY R DRW

7 KH IXIGHEHY \R EH IRGRZ HG DUH

" 7TKH DRFXVDMRQ P XVWAEH P DGH Z IWIQ WILWY FDBIQEDUCD V R \WH WP H WH WYGHQNCHZ RUVKRX@ KDYH NQRZ Q WDW
\WHUH Z HH J URXQGV IRUWH FRP SOIQN UHYDCHH

" 7KH FRP SOIQAI UHYDQFH VKDOEH P DGH RQD \R D VFKRRODGP IQMIDRURUSUR HWIRCDOABH P HP EHU
" 7KH SHYRQ UHFHIYIQ) WH FRP SDIQVZ @) DIWHUIQ RUP DURQ |RUWH FRP SDIQAVRWP

” $ QD@ DIRQYY VKDOEH WHSRWWG RQ IRWP V Z W \WH QHFHWDL SDUFEXOLY DV GHMUP ICHG B\ \WWH 6 XSHUQMQGEHQWN) RP V
DUH DYDIDE®! 10Q WH VFKRRORIIEFH

» 7KH SHYRQ UHFHYIQ) \WH FRP SOIQAVKDGSUHVHYH WH FRQIGHIDONV R \WH VXEMPWAVFEMQ) WRQD \R WH DSSURSUDWM
VFKRRODGP [QMDVRU RU QH VWKLI KHU DGP IQMRDIYH VXSHYIVRURUDV RKHZ IVH BHTXIHG B\ @7 $Q TXHVIRQ FRFHQIQ)
Z KHWHUWH FRP SOIQA) UHYDQFH 1DQY Z MIQ WKLY SRTF\ VKD@EH GAMUP IGHG B\ \WH 6 XSHUQMQGHQW

6 \MGHON VKRXG 1161 FRP SDIQNV RQ WHURZ Q EHKDD $ SDUHQARUJXDUEDQ P D\ LQMIM \WH FRP SOIQABURFHW RQ EHKDOR
DQ HBP HQBY VFKRROWNGHQWVS SDUHQARUJIXDUEIDQ Z KR Z MKHV \R FRP SOIQ  RWHUWDQ DQ HBP HQBY MGHQWV SDUHQN
VKRX@ GRVR E\ FRP SBMZI WH IRWP VIRTZ IQ) SRIF . ( RQ3XETF & RQFHWV DQG & RP SDIQN

$ FRP SDIQMUHYDGFH PD\ EH ZIWGIZQ DWDQ WH 2 QFH ZIKWAIDZQ \WH SURFHW FDQGRWEH UHRSHQHG 1L \WH
UHVXEP MRQLY B HUKDQWIW — FDBIQEDUGD VIURP WH GDW R WH RFFXUWHQFH R \WH DU HG LOAGHQW

) DOH RUXQSURYHQ FRP SOIQAERFXP HQBMRQ VKDAGRWEH P DIQEIGHG
5 HEMWY RUIQIP IGDWQ) DRV DIDIQMDQ. WXGHQAZ KR KDV P DGH D FRP SOIQAXQGHU\KLY SRTIF  DQG IW FRUMVSRQEQ)

UHIXOMRQVY  RUDJ DIQWD VWYGHQAZ KR KDV WMIMHG DVWIMWMG RUSDUIFISDIMG 1[Q DQ. P DQCHULQ DQ 1OQYHWWY DMRQ UHOMQ) R D
FRP SOIQNRUIUHYDQRH DUH VSHALIFD® SURKIEWMG DQG FROAMAM J URXQGY |RUD VHSDUDW FRP SOIQN
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. QRZIQI® VXEP WY D IDOH UHSRWKQEHUWLY SRIF VKDOVXEMPVWKH AMGHQAR GVASTH XS R DQG IGFOAQ) VXVSHMRQ
RUH SX®IRQ : KHWH GQVASEDY DRIRQ IV QGHFHWDWY SXWXDQMR DQ. SDWR KLY SRIF.  UHBIYDQN MUPWSRIFHY VKDOEH
IRBZ HG

*ULHYDQFH 3URFH® X&HF WRIUR Q LWQIS 7

7KH &DSMIQ 0 XQFISDO6 FKRRO' MMEWKDV DERSWG DQ IQMEDOI UHYDQFH SURFHGXUH SURVIGQ) IRUSURP SWDQG HTXIMUE®!
UHVROMRQ R FRP SDIQV DBUIQ) DQ DRMRQ SURKIEWMG B\ \WH 8 QWG 6\BMV ' HSDWW HQVR - XIFH  UHJ XOMRQY
IP SOP HQIY 7081 ,; 70MB1,, RWH$P HUFDQV Z WK ' MDEIOY $PAWDQG 6HAIRQ R WH 5 HKDEIMIMRQ $ PR DV
DPHQGHG 86 & 6HAIRY  DQG70MBI,, WM 1Q SDIWAKDWQR RKHZ IVH TXDOLHG Rl KLY KHUGVDEIDW KDQAFDS
EH H FOGHG IURP \WH SDIWMFSDMRQ [Q EH GHQHG WH EHQHIW R RUEH VXEMIPWG \R GVAUP LQDURQ XQGHUDQ SIRIWDP RU
DRYIW WHFHYIQ) IHGHIDOIIQDQRDODWIMBIGRH — $' $ FRP SDIQN VKRX@ EH DAGHWHG R \KH 6 XSHIQMQGHQW3 2 %R

&DSMBQ 10 SKRCH ZKR KDV EHHQ GHMIQDWMG \R FRRECDW $' $ FRP SIDQFH HIRW
6HAIRY  FRP SOIQN VKRX@ EH DAGHWHG R \WH DSSURSUDW 6 SHRADO( GXFDVRQ ' IWHARUSRRECDRU 3 2 R
&DSMIQ 10 SKRQH ZKR KDV EHHQ G-MIQHG \R FRREDM 6HAIRY) ~ FRP SDQFH  71\@1 ;

* UHYDQFH 3 URFHGXUHY DQG FDQ EH IRXQG DWKWBY 77 7 FDSIMUQM HY R 7 V8 ..

OHJDWYYDZ

MY \WWH SRIF\ R \WWH & DSMIQ %RDUG R (| GXFDURQ R VXSSRWAKH SXBRVHY R WH 6 H 2 [1HQGHUS HI MIDIRQ DQG 1 RMFDURQ
$FW1HZ 0 H IFRYV YHWRQR! 30 HIDQW/ Dz~ E\ SWRYIGQ) QRMEDMRQW SDUHQN DQG JXDUEDQV R ' MUEWANGHQN R \KH
DYDIDEIDNV R SXETF LQRWP DIRQ FRQFHIQ) \WH SUVHQFH R UHI IMMUHG VH RIHQGHY UMAQ) Z WIQWH' MMEW7 KH 1 HZ

O HIFR ' HSDWW HQAR 3XETF 6DIHW ' 36 UHIXOWD SXEQVKHV IQRWP DIRQ RQ UHIMMIHG VH RIHQGHY 7KH %RDG R

( GXFDIIRQ XU HY DOSDUHQW DQG JXDUEDQY R ' MMPWANGHQW \R FKHAN WH QA RN UHIMMUHG VH - RIHQGHWY UMAQ]

ZIWKIQWH ' DMANMEWR WDWKH P D\ \BNH DSSURSUDM SUHFDXIRQY |RUWH VDIHW DQG Z HIDUH R \WHUFKIGUHQ  FKDUHV 7KH
QAIV IQFOGH DEGHWHY R BIMMBHG VH RIHQGHY 1Q P RWFDVHV VR SDUHQNV DQG JXDUWEDQY PD. GHWAP ICH 1L

UHI MMUBHG VH RITHQGHY OH GHDUWHUFKIGUHQ RUFKDU HY VKRR VFKRROEXY VRSV RUWHUZ DBIQ) URXMY \R VFKRRO
3DUHQN DQG JXDWEDQY P D\ UHYIHZ WH @AYV RQ WH ' 36 ZHEVW ZZZ QP VH RIHQGHUFRP  7KH QAMQIV PD\ EH
VHDUFKHG B\ AW FRXQW DQG B\ RWHUFDMIRUHV 1 \ RX GR QRAKDYH D FRP SXWUIQ \ RXUKRP H WURXIK Z KIFK \ RX FDQ
DFFHW WH ' 36 ZHEVIWM \ RX FDQ DFFHW \WH Z HEVIM \KURXI K \KH FRP SX\MLY 1Q \WWH & DSMIQ + LIK 6 FKRRO! LEWDY RUDQ

SXETF / IEDDY 3 XU/XDQMR \WH 6 H 2 I1HQEHU5 HI MAMRQ DQG 1 RMFDURQ $ FW\KH UHBDVH R VH - RIHQGHU UHJ MADURQ
IQRP DIRQ LV @ WG R \WRVH LQAYIGXDY FRQYIEWMG R FHWBIQ VH RIHQUHY RQ RUDIMU- XO RUWRVH IQAYIGXDY
FROVEWG R DVH RIHQVH SURUR \KDWEDW DQG Z HUH LOFDUFHUDIMG RURQ SUREDMIRQ SDURBI DV RN \KDWEDW 7 KH IQAMI UMY DQG
DFFXDR R \WH IQRWP DURQ SURYIGHG B\ ' 36 1V EDVHG RQ \WH LQIRUP DURQ SURYIGHG DWIKH WP H D VH - RIHQGHUUHI MY

$ GEUHW LQIRUP DIRQ LY VXEMIPWR [UHTXHQANFKDQIH |, QRUP DURQ LY XSEDWG Z KHQ D VH RIHQGHUUHI MAMY UH UHI MMY DIWU
P RYIQ) RUIRTRZ Q) DQQXDOMHQHZ DO KRZ HYHU \ RX DUH FDXWRGHG \KDVWIKH IQIRUP DURQ FROBIGHG RQ\WH ' 36 Z HE SDIH
P D QRAHOPWAH FXUHQAHVIGHQRH ARV RURWHUIQRUP DURQ UHI DUEIQ) WH RIHQGHU |\ RX EHIHYH \WHUH IV D TXHVIRQ
UUDEQ) WH DFFXDR R \WH IQRWP DIRQ SWRYIGHG SBDVH CRM ' 36 DW 3®DVH FRQBP RXUVFKRRO
3UQASDAL \ RX KDYH DQ. TXHWIRQV

IRWLILFDWLROQ RI 5LJKMWYV 8QGHU )(583

7KH) DP 1O ( GXFDIRQDCS LIKW DQG 3 UYDR $FW) ( 53$  DIRGY SDUHQW DQGVWHGHOVRYHU  \ HDWR DIH  HDJ IE®
VAMGHON  FHUBIQ UJ KW Z WK UHVSHPVIR \WH VAMGHQWV HOXFDIRCDOHFRGY 7KH DUH

7KH U KWR IQVSHPADQG UHYIHZ \WH AXGHQWV HGXFDIRQ ARGV ZWMIQ  GD\V R \WH GD\ WH ' MUPWHFHYHV D
UHTXHWMRU DFFHW 3 DUHQWV RU HDJ IE®! VWMGHON VKRX@ VXEP IMAR WH VFKRROS UGQFLSDO RUDSSURSUDW VFKRRO
RILEIDO D Z UNWQ UHTXHWIKDWGHQMHY \WH UFRG V \WH Z MK \R IQVSHPW7 KH 3 UGQRSDOZ I@P DNH DUDQIHP HQW
IRUDFFHWW DQG QR \KH SDUHQARUHD LEG! XGHQAR \WH WP H DQG SOFH Z KHUH WH UHFRBY P D\ EH IQUSHANG

7 KH W KVWR UHTXHWAIKH DP HQGP HQAR! WH AXGHQV HOXFDMIRQ UHFRUGY WDVWKH SDUHQNRUHDS LE®! XGHQAEHDHYHY
IV LQDFFXUDW RUP IMBDAQJ 3 DUHQWV RUHDI LEG! WXGHQN P D\ DVNWH & DSMBQO0 XQFISDO MUEWR DP HQG D UHFRG
\WDWIKH. EHOHYH LV ICDFFXUDM RUP IMBDAQ) 7KH VKRX@ Z UMM \R \KH VFKRRCB UCFISDOF®BD® IGHQMA \WH SDWR

\WH UHFREG WH. Z DOWFKDQIHG DQG VSHALN ZK\ MV ICDFFXUDM RUP IMBDAQ) 1 WH'  MUPWEHAGHY QRAR DP HQG
\WH UHFRUS DV UHTXHWMG B\ \WH SDUHQWRUHDI LEGH VWWGHQMKH ' MNPV LOQRIM \WH SDUHQARUHDI LE®! WXGHONR \KH

GHFIMRQ DQG DGYIVH WHP R WHUUI KVWR D KHDUQ) UHIDUEQU \WH UHTXHWAMG DP HQGP HQWV$ GAMRQDOIQ RUP DUIRQ
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UHIDLEQ) \WWH KHDUQJ SURFHGXUHV Z LOEH SURYIGHG \R \WWH SDUHQARUHDI EEGH VYGHOAZ KHQ QRMHG RN \WH W KWR D
KHDUQ)

7KH WKWR FROHOMR GVFRVXUHY R SHYRQD® IGHQMDE®! IQRWP DIRQ FROBICHG 1Q \WH XGHOW HGXFDIRQ
UHFRGY  H FHSVR \KH H \MQAIKDW ( 5 3% DXWRUL HV QVFEVXUHV Z MRXWFRQUHQA2 QH H FHSUIRQ Z KIFK SHIP W
QVFRVXUHV Z MRXWFRQHQWVLY QVFBVXUH R VRKRRORIIIFIDY Z W G MP DM HOXFDWRCDAQMMHV $ VFKRRCRIILFIDO
IV D SHYRQ HP SB\ HG B\ \WH' MUPWDV DQ DGP IQVIDIRU VXSHIYIVRU IOARKPRU RUVXSSRWWABRIT P HP EHU IQFOIGQY)
KHDGK RUP HAFDOWBH DQG OZ HQRUFHP HOAKQWSHYRQQHO D SHYRQ VHYIQ) RQ \WH 6 FKRROVRDUG D SHYRQRU
FRPSDQ ZIW ZKRP \WH' MUPVWKDV FROMDAMG \R SHURWP D VSHADOWMWN VXFK DV DQ DWRWH  DXGWRU P HAFDO
FRQUXGBIQA RU \WHIDSMW RU D' SDIHQWRU WXGHQMWHYIQ) RQ DQ RIFIDOFRP P MkH VXFK DV D GQVAS@DY RU
JUHYDQFH FRP P WvH RUDWIMIY  DQRWHU VKRRORILFIDOIQ SHURWP 1Q) KLY RUKHUMMNY $ VFKRRORIILFLDCKDV D
®UMP DM HEXFDMRQDOIQMAWIL WH RILFIDOGHHGY R UHYIHZ DQ HGXFDMRQ UHFRWG 1Q RBHUR IXQO@KLY RUKHU
SUR HVWIRQDOHVSROVELDY

7KH' MUPWOWLLHY WH IRBZ Q) DV IWHARY ,QRP DIRQ VWYGHQWV CDP H SDUHQW QDP H DGAHW \MBISKRQH
QAY HOPWRQE P DICDGAHW GDW DQG SDFH R EILW  SDWMASDMIRQ 1O RIIFID® UHFRI Q) HG DANMAY DQG VSRW
ZHIKWDQG KHIKWR P HP EHY R DIXOME WDP V GDWV Rl DWHQEDQFH GIS@P DV DQG DZ DUV UHFHIYHG WYGHQW
SKRRIUSK DQG \WH P RAMHFHQASUHYIRXY VFKRRODWHQGHG B\ \WH VWYGHQAG FKRRORIIIFIDY P D\ UHBDVH \KLY
IQRWP DIRQ R DQ. SHWRQ Z MRXWKH FROHQAR! \KH SDUHQN RUWH AXGHOWVS Q. SDUHOARUHD EEGH WHGHQOAZ KR
REMPW \R WH UHBDVH R DQ. RUD@R \KLY [Q RUP DMRQ Z IWRXVKLY FROVHQWP XWRMA 1QZ UMDY \WH 3 UGQASDAR \WH
VFKRROZ KHUH \WH UHFRUGY DU NHSVWE.  Z RINQI @D\ V IRTRZ 1Q) HQURT HONRUUHHQUR® HQMQI R DURQ GHWVL QWG
DERYH Z I@FH FOWILIHG DV IWHRRY ,QRUP DIRQ XQMDKH EHIIQQQ) R WH QH WRKRRO HDU

&RSIHV R \WWH FRP SBMM ) ( 53$ 3RIA DERSWGE\ \WH' MUPWP D\ EH REWBIGHG IURP WH 6 XSHUQMQGHQW 2 IIFH RU
IURP \KH 3 UQAISDOY 2 [11FH RN HDFK VAKRROZ WIQ\WH ' DAMEW

7KH WKWR FRP SDIQAZ M \KH8 6 ' HSDUWW HOAR ( GXFDMRQ FRFHWQIQ) DA HG IDIGUHV E\ \WWH & DSMIQO XQFISDO
6FKRRO MUEWR FRP SO Z W \WH UHTXIWHP HOW R ) ( 53$  7KH QDP H DQG DEGUHW R \KH 2 [1IEH \KDWDGP IQMMY/
) (53% DWH
) DP 1O 3RIA &RP SMQFH 2 IIIFH
8 6 ' HSDUWW HONR ( GXFDURQ
,QGHSHQGHQFHS$ YHQXH 6
. DKIQWQ ' &

6WXGHOW VWDHIDFH 7. L+ % &

7KH SXSBRVH R \WH 6 \WGHOAS WIMBGRH 7HDP 637 IV \R DWIMAANGHQN  7HDFKHWY DQG SDUHQN [Q GHDEY Z W \WH
IRBZIQ) DHDV 5HP HADO3 QY / HDWIQ) SIREGPV ' (X] $BRKRO3REGP V & XUWEXCP DEDSWMRYY +RPH 6 FKRRO
&RP P XQFDIRQY 5 HAMQIRQ + RP HERXQG KRVSMIAQAMKAIRY , QAKFIRGDCS XSSRWB URJUDP V %A@ XD GXFDMRQ 6 SHADO
( GXFDIRQDQG  V + HDAK UHDWG MXHY

$ WXGHOAZ KR P D\ QHHG VSHADOVHYIEHV RUSIRIWDP V Z IWKIQ WH IQMOAR 6HAMRQ IV RQH ZKR + DV D SK\ VEDCRU
P HQEOIP SDILP HQMKDW/XEMBQID® @ W RQH RUP RUH P DRRU@H DRYMAV IQFOGQ) GDWIQ] RUKDV D UFRWG R VXFK
IP SDILP HQAVRULY UHJ DUEHG DV KDYIQ) VXFK [P SDILP HQW

&2 &855,&8/$H6&7,9.7,(6

+LJK 6FKRRO 6WXGHQW &RERFLO

7KH VWGHOW FRXGFAO IV BHSUMHOBMYH R WH HOMH WAMGHQWN ERG. 2 [IIFHY  SUMGHOW YIEH SUMGHQW DQG
VHAUABY WHDVXUHU DUH HBIPWG HDFK. VRKRRO\ HDU 7 KHUH DUH R UHSUAVHQIAMYHY HDFK. IURP \WH QIO WURXI K \BT HD
JWDCH FOWHY 6 HBIRIRQY R UHSUAVHQBAYHY DUH P DGH GXUQ) WH [IWWHZ Z H\W R VFKRROIQ WH 1D@Y. KHQ FOW RIIEHY
DUH HBIRMG 7 KH FRXQRIOUHSUMVHON \WH KLI KHWAWNGHQARW DQ] DIRQ [Q \WH VFKRRO W VXFFHW GHSHQGY \R D YHY OUH
H WQWXSRQ \WH TXDOV R W P HP EHUYKIS & OW RIEHY Z ORSHIDM XQEHUWH GUHRIRQ R WH WXGHQWFRXQRICDQG FOW
VSRQRY $ @IXQADIVHY DMKH KLIK VFKRROZ I@QHHG \R EH FRRUBQDWG WURXIK WH MXGHQAFRXQRIODQG DSSURYHG E\
VFKRRODGP IQMADMRQ 7 KH UHTXHMG IXQAUDIVHUP XVAEH VHQAIR WH 6 XSHUQMQGHQWRUIICDODSSURYDO Z KIFK Z I@IQFOGH
FRQPWHVROMRQ Z KHQ QHHGHG
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OLGGOH 6FKRRO 6WXGHQW &RXQFLO

7 KH 6 \WGHQA& RXGAICR! & DSMIQO 1GEBI 6 FKRRAY WH VFKRROY MGHQAI RYHEP HOAERG. 6 WGHOWIQ WK WKDQG W UDGHV
P D SDWFSDW DQG EHFRP H DWDU H YRUQY P HP EHWY DIVMUDWHQAQ) \WUH  FRQVHPXWYH P HHAQIV 6 \WGHQA& RXQFIO
RIEHWY DUH HBIPWG [Q \WH [DOR HDFK \ HDU 2 11IEHV IGFOIGH WH SUMMGHQWYIEH SUMGHQMVHFUIABY  \WHDVXUHU DQG RQH
UHSUAVHQEAMYH [URP HDFK Rl WH UMVSHRIYH JUDGHY. WK WKDQG W K7 KH RQD UHTXILHP HOVRUXQQQ IRUDQ RIFHUSRVMRQ
RWHUWDQWDWR EHQJ D P HP EHU LV IRUWH RIIIEH RN SUHMGHQA7R EH HDI LE®! W IXQ | RUSUHVIGHQWD VAMGHQWP XWEH LQ WH
W K UDGH DQG P XVWKDYH EHHQ DQ DRIYH P HP EHUR! \WH 6 WGHOW& RXQAIAQURP \WH SUHYIRXV\ HDUS Q. RIFHUWDVW HOPWG
\R \WH FRXQAICDQG P MHVWUHH  FRQVHPXIYH P HHZ V Z LQIRUHWKRHUVHDWDQG EH UHP RYHG IURP \KH FRXQRLO 7 KH VHDW
Z I@IR XQRAFXSIHG $ @P 1GEB! VRKRRODRYIMIAY DQG IXQADIVHY P XWEH DSSURYHG B\ \WH VFKRRCSUCFLSDCDN\MUEHQ)
QVFXWHG LQ \WH FRXQACP H-MQIV

IDWLROQDO +ROQRU 6RFLHW\

0 HP EHUWAKIS 1Q WH 1 DWRQDO+ RQRU 6 RAHW IV ERK DQ KRQRU DQG UHVSRQVELDN 6 \WGHQW HBIFWG \R P HP EHWKLS DUH
H SHAMG R FUDM HQRXVDVP  |RUVFKRDUAKLS P XOW D GHVILH \R BHQGHUVHYIFH  SURP R BDGHYKIS DQG GHYHBS
FKDUDPMU 7 KH SURFHGXUH [RUVHBIPURQ LOR WH VRAHW 1V DYDIDE®! \R WRVH ZKR IHHOWH FDQ TXDD\ 3 ®DVH VHH WH
&RXQMHEBU IRUDFDGHP IF WIQAQ)  6\MGHON VHBIRMG P X\W\P DIQBIQ ABQEDUBEY RUGVWP MWDOP Dv EH IRWFRP IQ) 7KH
AMGHQAP XWW\EH DFDGHP IFD® HDILIEG! $ FDGHP [E HOI IEIDWV IQFGGHY WH IRTRZ 1Q) 7 KHH P XWEH QR VHP MUV * DGV
IRU3 ( $IGH FDQQRWEH DYHUDIHG Q \R DFKIHYH \WH FXP XOWYH DYHII H 7KLY FXP XOMYH DYHUDI H SHUBIQV \R \KH OV
\WUHH FROMPXAYH VHP MY 7KH DFDGHP IFD® HDJIEEG! WXGHQN P XVWYHUL  \WHU HODJ LELOW \WURXIK \WH & RXQUHBU
0 HP EHY P X\W\P DQEIQD  JUDGH SRQADYHIDIH \R UHP DIQ [Q \WH 1 DIRQDO+ RQRUG RAHW 1 D VWXGHQANGEURSY EHBZ \WH

JUDGH SROADYHIDIH \WHQWH. Z LOEH SOFHG RQ DFDGHP [E SUREDMRQ IRURGH VHP HMU 7 KH VAXGHQAZ LOUWHRHLYH D GMIU
IURP \KH DGYIVRUDVWKH EHJIQQQ) R WH IRGRZ IQ) VHP HAMUMIBMGY \WDWKH AMGHQAKDY RQH VHP HMUVR UDVH JUDGHV \R D

FXP XOWH DYHDIH RUZ L@EH VXVSHQGHG WH IRBZ IQ) VHP HAMUILRP P HP EHIKIS IQ1+6 $Q VHQRUP HP EHUZ KR
IDO\R PDQBOQD  JUWGH SROADYHDIH GXUQ) WH ILQDOVSUQ) VHP HMUZ LOCRAEH VXVSHQGHG ILRP P HP EHUKIS 1Q
1+6 +RZHYHU WH WXGHQAZ LOQRAEH HDJIEG! IRUD 1 DIRQDO+ RQRUG RAHW VFKRDWALS RUEH DEG! \R Z HDUWH 1 DURQDO
+ RQRUB RAHW FRIUDW UDGXDIRQ

IDWLRQDO -XQLRU +ROQOBGCGCGCHRBEKWR O

0 HP EHUKLS 1Q \WH &DSMIQ 0 LGGBI 6 FKRRO+ RQRUB RAHWV 1V ERW DQ KRQRUDQG D UMVSRQUELDV 6 HBIFIRQ |RUP HP EHUKLS
IV EDVHG RQ VAKRDUKIS FMYHQWKIS BDGHUKIS DQG FKDUDRMU 7R EH HIJLE®! IRUP HP EHWAKLS D AMGHQAP XWKDYH D
FXP XOWYH JUDGH DYHIIH IRUWUHH FRQMEXWYH QGH Z HHN SHURGY $ IWUDWBIQIQ) WH UHTXILHG JUDGH DYHUIH \AMGHQW
QP HV DUH VXEP WG \R D IDFX®V FRP P MWWH IRUVFHHQQ) DQG YR RQ VFKRDUKIS FMYHQKIS ®DGHYKIS DQG
FKDUDPMU 2 QFH \WH VAXGHQAP HHW \WH DFDGHP [E DQG FKDUDPMUUHTXIUHP HQW IRUP HP EHWKIS  KH VKH Z L@EH QRMHG R
KLY KHU VHBIRIRQ [RUP HP EHUKIS 6\MGHQN ZKR DUH VHBIRMG EHFRP H P HP EHY RQFH WH. DUH IQUIDWMG 1Q WH VSUQJ
0 HP EHWY P XWWP DIQBIQ D FXP XOMWH JUDGH SROADYHINHR  \R UHP DIQ D 1 DURQDO XQRU+ RQRUB RAHW P HP EHU

1) )&&IS

))$ DQG) &&/ $ SO\ DQ IP SRUBOARB! [Q SUHSDUQ \WH VWHGHQWV IRUSRWWFKRROHQGHDYRY ) ) $ DQG) &&/ $ DUH\ RXW
RUDQ] DIRQYY GHMICHG R VHYH VWGHQW ZKR KDYH KUK JRDY DQG WIQEDUEY 7KHUWH DUH P DQ. DZ DBV DQG EHGHIW
DYDIDE®I R WH ) ) $ DQGRU) &&/ $ P HP EHUZ KR Z DQWV \R DFKIHYH 7 KHUH DUH DPRYIMIAV \R HQDI KWMQ \WH AMGHQMKURXI K
WDYHODUWRXQG 1 HZ 0 H IER DV Z HODV RKHUMBMMY / MMG EHBZ DUH DIP VDQG SXIBRVHVR! ) ) $ DQG) &&/ $ \RVKRZ ZKDW
\WH KL K ABQEDUBY R \WH RU DQ DIMRQ DUA
" 7R GHYHBS FRP SHWQADQG DI J UMWMYH BDGHWALS

7R VAUHQI WHQ VWYGHOW FRQIIGHQAH

7R FUHDWM IQMUHVWG DI UEX@MUDCRAFXSDURQY

7R HQFRXUDI H VWGHQW \R [P SURYH WH KRP H DQG IW VXUWRXQAQIV

7R GHYHBS FKDUDRWMU FMY HOVKLS DQG SDWIRIWP

7R SDMFSDW 1Q D FRRSHIDIYH HIRW

7R [P SURYH VFKRDUKLS
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%DQG

0 DFKIQ] %G H MV GXUQD WH  IUWAMMVHP AWMU RQD 7KH 0 DURKIQ) %DQG DRYH VRKHGX®! IFAGHY  IRREDQ@JDP HV

P DUKIQ) IHYDY SDUDGHV DQG VSHADOHYHOW $ @P HP EHWY DUH UHTXILHG W DWHQG RQH VSHAIDOHYHQQ) UHKHDWYDCOSHU
ZHN

_7KH & ROFHW/DOG H MV GXUQ) \WH UMWR WH VFKRRO\ HDU 7KH & RGFHWW/DQG SHURWP V DAWBDVMAE R FRGFHW SHU\ HDU
DRQ) Z W FROMAN DQG IHAYDY 6\MGHQN P D\ EH UHTXIUHG R FRP SHWM 1Q IQAYIGXDAFRQMAN DV Z HO)( [ WD UHKHDWD® DUH
WD EXWP D\ EH UHTXIWHG 7KLY JURXS \WDYH® \R DQ RAR ABM FROMMHYHY VHRRQG RUWILG \ HDU $ WHQEDQFH DWDO
SHURWP DQFHV VHAIRDY DQG UHKHDWDW IV BHTXILHG $ @WNGHQN P X\WWP HHWDOWIMM VFKRRO DQG GHSDIW HQBICHD LELOW
UHTXIWHP HQW 1Q REHUR UHP DIQ SHURWP IQJ IQ\KLY JURXS

&KRLU

7KH &KRUZ @SHIRP QR GMW \KDQ \R FRQFHW HDFK \ HDUDQG P D\ SHURWP P XFK P RUH 7 KH IIAMWHP HMMUWH FKRILZ [©
VIQJ 1Q WWH WDGMRQDOFKRIDOVHMZ) DQG SHURWP RQUVHY 7KH FKRUP Dv JR VR D OUH JURXS FROMANQ WH ILIANHP HMU
O HPEHY PD EH WHTXILHG \R FRP SHM 1Q IQAYIGXDOFRQMAN DV Z HD 7KH VHFRQG VHP HAMUWH JURXS Z IOMQ) P RW
FRQMP SRIDY P XVIF DQG Z I@EH H SHAMG R SXWRQ D VKRZ XMIQ) GDQRH DQG FKRUHRIUDSK\  7KH FKRIUP D\ FRP SHWM DV D
VKRZ FKRUDV Z HD & KRIUMMGHQN DUH H SHRWG \IR DWHQG DOSHURWP DQFHV DQG H WD UHKHDWD® $ @AMGHQW P XMW HHW
DOADW VFKRRO DQG GHSDWR HQBCHD LELON UHTXIUHP HQW 1Q REHUR UHP DIQ SHURWP 1Q) IQ\KLY JURXS

L QRZOHGJH %RZO

7HDP V WDYHOWR FRP SHIMRQV Z MIQ WH 5 HIIRQ ,; P HP EHUGMUEW $ VSHALLE . QRZ BIGI H %4RZ O% ROADPARX\IIQ) XBV
DQG H SHATMRQY LV UHTXIWHG \R EH VIQHG B\ HDFK SDIMFSDQADQG \WHU SDUHQM XDUEDQ EHRUH D WWGHQOAY DBZ HG \R
SDWFSDM 6 \WGHQN DUH H SHAWG \R IRBZ DOSRIFHY DQG XBV FRQBIGHG 1Q \WH FRORDAW & UMAID |RUNRIQIQ) DQG RU
UHP DIQQ) RQD . QRZ BIGIH %RZ OMDP DA
" 6\MGHQW P XWWKDYH DQG P DQEIQD* 3$ R RUP R
6 \MGHQNV P XWKDYH CRP RIHWDQ  DEVHQFHV IURP VFKRRCEEHEHHQ . QRZ BIGIH %RZ OP HHW
6 \WMGHQW P XWKDYH QR QVASTDY VXVSHOMRQY IURP VFKRRCEHEHHQ.. %P HHW

$7+/(7,& 352*5%0 3+,/2623+<

$ WOMFY DQG$ PIYIMIAY D& DSMIQ 0 XQFISDOB FKRRY SO\ DQ HWHQIDAURG! 1Q WH VFKRROY HGXFDIRQ SUIRIWDP - SURYIGIQ]

H SHUHQFHV \KDVWKHS RXUVWGHQW JURZ SK\ MIFD® HP RURQD®  DQG IQMBIPXDM $ GRRXI K MXGHQW DUH HQFRXUDI HG DQG
WIP XOWG QP DQ Z D\ VR H FHIDQG\R Z1Q W [P SHIDWH \WDW RRG VSRUMP DQUKLS DQG HKIFDCEHKDYIRUUAI Q DVWDO

P HV/ \IR SURP R\ \WH HEXFDURQDOYDOHY Rl FRP SHIMIRQ DQG KLI K DFKIHYHP HQW

3 DMFASDIRQLY D FRP P IWHG SUMBH H \KDWFDUIHY Z (W IWBHVSROVIELDIAY \R \KH VWGHQAV IDP 1O \WDP  \WH WXGHQNERG. DQG
\R \WH VFKRROFRP P XQWV $ WOMFY DQGS$ FUYIMA FRQOUEXW I QUEDQ® \R SUHSDUQ) SDMASDQN \R EHFRP H SURGXRIYH
FROMEX\WQ) AW HQV Rl RXUFRP P XQW DQG VRAHW DV D Z KR®! ,Q DEAMRQ & DSMIQ RITHY W \AXGHQN \WH RSSRUMQW \R
GHP RQMIDW D Z LGB QHW \R DFFHSWHVSRQUELDNV [RUWHUDRIRQY R H SUHW IGHDV DQG VROMRQY \R SUREGP V DQG\R
GDQWH YDOH R IDIUSON  KRGHWV DQG FRIERIMRQ \RZ DBV D FRP P RQJRDO

*2%/6
7R SURP R VHD GVFLS@RH DQG HP RURGDCP DU Z KIB! GHYHBSIQU SK\ MEDADQG LOMBPYDONBIQN DQG VNO
7R HQFRXUDJ H DQG GHYHES UHVSHRWRUDXWWRUMY DQG \WH WKW Rl RKHWY

7R GHYH®S DQG P DIQEBIQ WH KLI KHVWBIYHOR VSRWWP DQVKLS DQG FRIERIMRQ
7R GHYH®S D VHQWH R UVSROUELDV R \WH \WWDP  VFKRRODQG FRP P XQW

7R HQKDQPH \WH DELOW R \KIQN DQG Z RIN ERI DV DQ IQAYIGXDADQG \WDP P HP EHU
7R KDYH WH RSSRWMQUV \R FRP SHW Z M DQG DI DIQARWHLY 1Q SUHSDUDIRQ |RUD FRP SHIMYH VRALHW

6325760%16+,3
7KHH IV DQ IQQDW GHMUH Z MMQ DOR XV \R Z1Q 7KH SXWXIWIR Z1Q P XMAQHYHUEH VXSSUAWHG EXWMP XVADE D\ V EH
KRQRIDE®! 7KLY TXHWP X\MAFDUY Z W IMXKH UHD@ DURQ WDVWARP HRQH IV CRADEZ D\ V JRQJ \R Z1Q ,Q KWK VFKRRODIKOME
ZIQQQ) P XVQRWEH \WWH *RQD \KIQI ASKDQGEI D @W LV DOR P SRUDQNQ \WH HEXFDIRCDCSURFHW W [P SHUDWH \WDVWZ H
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UHP HP EHUWH [P SRMBQFH R KLIK VRKRRODWBMFY DQG \WDWAN P SDRWY QRARQD GHSHQEHWKSRQ WH RXRRP H R JDP HV
EXWKSRQ JRRG VSRUWP DQKIS & DSIMIQ 0 XQFSDO6 FKRRY H SHAW HYHW RQH Z WIQ RXUVFKRROFRP P XQW \R GHP RQADM
JRRGVSRWP DQUKLS DQG D VHQUH Rl IDIUSD\ GXUQ) DODWBME DQG DPRYMHY HYHQW

6 SRUMP DQUKIS FDQ EH GHIQHG DV D QVSO\ R BAVSHPWRUWH X®V R D VSRWARUDRIYW DQG |RUDDIQAYIGKDY IQYRIHG
SO\ HY FROFKHV RIFIDY DQG IDQV * RRG VSRWP DQWKIS WHQ HP ERGHV D FRP P MY HQAWR IDUSD.  HKMEFDOEHKDYIRU
DQG IQMIUW 3@ HY SO\ FRDOFKHV FRDFK RILFID® DGP IQMMUWKH IX®V DQG 1DQV DUH HQFRXUDI HG \R FKHHUIQ D SRVIMYH
P DQQHUIRUWHUWDP DQG VKRZ UHVSHPWRUWHURSSRQHON

$7+/(7( 5(63216,%,/,7,(6

$ QDG P X\VWP DIQBIQ HIJ LELO AR

$\WOMAV DUH H SHRMG W UHSRIWRQ WH [IWMED. R HDFK VSRWWHDVRQ XQBWY SDWMFASDM 1Q DQRWHUVSRWAKDV
AIDIQ VHDVRQ

7KH $' DQG FRDFK P XWEH IQRWP HG R DQ H \WQXDWQ AUFXP ABIGRHV \KDWAHHS DQ DN IURP SDIMFSDIG) DW
\WHBWR D VHDVRQ

$Q DNGM GIRSSIQI D VSRWNWKD@IHLAMEVFXW/ \KH GHSDUMUH Z W \KH FRDFK. + H VKH P XWDOR UMD DOHTXISP HQW
DQG FDUD@ICDQRDOHVSROUEIMAY Z MK \KH S

$Q IQWUHG DM VKDOUHSRWAXR SUDPWFH VHVWIRQY DQG P HHMQI V XQBMW H FXVHG B\ WH FRDFK. $ Q IOMUHG DG
FDQ FRQIDXH \R REVHYH DQG KHS WH \WDP DV P XFK DV KLY KHUFRQAMRQ Z [OD@RZ

$WOMAV DUH H SHRMG R DIWIQG DOVFKHGX®IG SUDRIFHY DQG P HAMQIV 1 AUFXP VABIQFHY VKRX@ DUVH Z KHBHE\ DQ
DG FDQQRADIWQG \WH DWGM VKDOGRIM \WH FRDFK SURUVR WH P H-MQI RUSUDRWFH \WURXJ K SHWVRQDOFRQBFW

RUDUWDQIH IRUWH QRMEDIRQ B\ KLV KHU SDUHQN & RDFKHV Z I@KDYH ICDOGHAMRQY DQG ALHAIRQ Z W LQAYIGXDO
DGV

DWW SO\ LQJ WP H IV QRACHI RIDEG! 3 O\ LQJ WP H IV XS \R \WH GVFUARQ R \WH FRDFK

,Q RUBHUVR SDWFLSDIM 1Q DQ HYHQMKH DWBM P X\W\DWHQG DODSSTDEGI FOWHY RQ WH FRUHVSRQAQ) &D RUDD
FOWHV RQ 7KXWED. IRUZ HHNHQG HYHOV  $\KBMAY P XW\DOR DWHQG DOFOWHY \WH D\ DIMUDQ HYHQA'8 QKVXDO
FUFXP WBGFHY LH P HAFDORUIDP 1©® HP HIJHGR  Z IOFH KDQGBIG RQ DQ IQAYIGXDCEDVY Z MW WH $' - RUSUGQFISDO
© UMIQ YHULIFDURQ R GRARURUGHQIYMDSSRIQN HQN P XWEH SURYIGHG

& HOSKRQHY RURKHUHBIFWRQE GHYIFHV DUH GRAR EH XVHG GXUQJ SUDRIFH RUJDP HV 8 VH GXUQ) WDYHQY DWKH
FROFK V GVFUAIRQ

$ OWGHQW SDWASDITY 1Q DNBMFY Z I@DGKHH R WH GUHW FRGH VHWE\ \WH & DSMIQ 0 XQFISDOS FKRRY DQG E\
\WHUFRDFKHV Z KHQHYHUMH DU UHSUAVHQIZY WH VFKRRAQDQ Z D\

6 WGHQNDWBMA P XVWAVSD\ JRRG VSRWWP DQUKLS  UHVSHPWRURWHY DQG KLIK P RIDGFKDUDRMUDD@IP HY

© KHQ DINMBMA KDYH FRQFHY RUZ KHQ IM/XHV DUVH GXUQ) D VHDVRQ \WH  DUH HQFRXUDI HG \R GVFXW \KH P DWHU
Z W \WH FRDFK. 7KLY IV DQ 1P SRUBQAHOMRQUKLS EXITIQ) HBP HQAKDWKHSY DINBM EXIC FKDUDRMUDQG P DU
6 \WGHQWV DQG SDUHOW VKRX@ CGHYHU SRAWWCHI DIWH RU ICDSSURSUDW FRQYHWDMRQY RU SKRRY UHIDEQI VFKRRO
DY DXOMFY RUIQAYIGKDY RQ VRADCP HAD

3$5(17 *8%$5',$1 63(&MR5 5(63216,%,/,7,(6

© KHQ & DSMIQ VWHGHQN SDMFSDM 1Q \WWH DINBMF SIRIDP WH. H SHUHQAH VRP H R WH P RW\P HP RUDE®I DQG UHZ DUEQ)

P RP HQW R \WHUQHY  + RZ HYHU 1Q FROADWIR \WH P HP RIDE®! DQG UHZ DLEQ) P RP HQW DUH \IP HV Z KHQ \WIQIV GR QRWIR

\WH Z D\ \WH AWXGHQOADWBM Z IVKHY 7 KHVH WP HY EHFRP H RSSRWMQMAY Z WO \KH HGXFDMRQDOH SHUHQRH IRUWH VWYGHOW

DKOM VR KDQEB! \WH VIWDMRQ DQG |RAMURSSRUMQMAY IRUP DXUMRQ DQG GDWIQ) : H DVN \WDWSDUHQN VXSSRVDNBMY

B\ SURP RIQJ D SRVMYH UHDMRQUKIS Z M FRDFKHV DQG SO\ HY DQG B\ VXSSRMDY \WH JRDY R \WH DINBME SURTUDP 1O \WH
IRMZ Q) P DQCHU

" 0 RGHOSRVMYH EHKDYIRUDQG JRRG VSRWP DQVKLS DWD@DWGME HYHQW B\ UHVSHRID \WH MGJ P HOAR! RIIELD® DQG
FROFKHV

' R QRADWP SWIR FRQIURQWARDFKHY EHRUH GXUQJ RUDIWMUD SUDRWFH RUJDP H - 7 KHVH FDQ EH HP RIRQDCP RP HQW

IRUERW SDUHQN DQG FROFKHY DQG P HHY DAKRVH WP HY Z IOQRASURP RM UVROMRQ & RDFKHV VKRX@ GREH
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FRODPMG  KRXWY DIMUD JDP H RUIP P HAIDW® DIVMUSWDRIFH  $ @B DUHQANP H-MQDV Z W & RDFKHV Z IOFH KHG Z WK
WHS'  SUMVHQADQG DWDQ DSSURSUDM \IP H IRUDTIQYROHG

| D IDQ SDUHQW IJXDWEDQ RUVSHRBWRU VSHDNV QHIDIYH 1Q DQ. P DQQHUWDWY GUHPWG WZ DBV $1< SHWVRQ
IQFOQQ)I EXWQRWIP MG \R &RDFKHV 3@\HY &RDFKHV 6 SRXVHV DQG &KIGIHQ 6 \MGHQONS \WOMY 2 I IEIDY
2 SSRUQJ 7HDPV ) DQV RUDQ RQH HOH WDWFDQ EH VHHQ DV SXWIY) &DSMIQ 6 FKRRY' 1Q DQ XQUSRWP DQINA
VIMDIRQ GXUQ) D JDP H RU SUDRWH DQGRURQ VRADOP HAD WDWSHYWRQ LV VXEMPMR GVASTDY DRIRQ DQG
FDQZ LOEH HWRMGIRUXS W GD\VIURP DODWOME HYHQW SHUL 0 $$

| DQ IIGHV D DAVHWHG R &DSMIQ 6 FKRRY B\ \WH 10 $$ GXH \R D 1DQ VSHABWRU \WDW DQ VSHARWRU Z [OFEH

UHVSRQUE®! IRUSD! 1Q) \WH HQUH ILCH DP RXQW

10$$ %</ $: $ VFKRROL UBHVSROVME®! IRUWH FRQGXKFWR W WDP  FRDFKHV WWXGHQNV DQG IDQV DAWDQ

LOMYFKROWIF HYHQALQ Z KIFK \WWH VFKRROL SDWAISDMZY  7KH ( [ HRX\WH ' ILHARUP D IQYRNH SHQDEV XSRQ D P HP EHU
VFKRROIRU DRIRQV Z KIFK YIRD\WM \WH SUQFS®N R 2&RP SHM Z W & DWW~ 7KHVH DRIRQV IQFOIGH EXWDUH QRATP LG \R
KIQGHUQ) \WH QRUP DOSIRIUAW R DQ HYHQW FUHDIQ) VIMDURQY \WDWP D\ DG \R \WH UHMINEWRQ RU GVFRQIDXDGAH R
IOMYFKRODWE FRP SHMRQ RU HQCDQIHUQ RU WUDWQQ) WH SHWRQDO VDIHW R DQ IQAYIGKDY  IQYROHG
8 QUSRWWP DQINH FRQGXPWE\  FRDFKHV VWYGHQNV DQG RUVSHRABMRY P D\ FDXVH WH VFKRRORUIQAYIGXDOR EH SOFHG RQ
SIREDIRQRUVXVSHOMRQIRU  VRKRROGD\V  FDBIQEDUGD\ V

0,"'/( 6&+22/$7+/(7,& 32/,&<

7KH IRBZ Q) SRIA R AWDFKIQ) WN@' DQG\WH *Z LOR Z 1Y Z LOEH P SBP HQMG DW& DSMIQ 0 XQIFISDO6 FKRRY 7KLY SRIR
EHQ) 1Q \WH EHVWQMMHWR \WH HQMH \WXGHQOAERG. R & DSMIQ 6 FKRRY' Z I@GHYHES D VHTXHQIDOSIRIWDP FROMIY R
\WH IRGZ IQJ
0 IG3BI 6 FKRRY VWGHQADWGBMA DUH DBZ HG \R SO\ RQ$ DQG % WDPV ZKIFK ZIOEHDPI R W'DQG "XJUDGH
DWOMAV GHSHQAQ) RQ\WH FROFKY HYDGDMRQ DQG \KH DNGMMTY VNGBIYHO
0 IGEBI VFKRRODIWGMA FDQ SUDFIFH DIVMUVRKRRORQ D @P WG EDVY 1L WH FRDFK FRP P XQFDWV Z WY DGP LOMADRY
VR \WDW/RKHGX@ M/XHV DUH P HWILAV
0 IG3B! 6 FKRROFRDFKHV Z I@IR®Z WH Z HHND SUDRWFH FRGH \R GHMUP IGH WH SO\ L) WP H IRUHDFK LQAYIGKDO
MQRUKLI K DIKGN

( DFK DWWGMI P X\VWDWHQG DOSUDRFHY SURUR DQ. FRP SHIMRQ

$\KOMAV Z W VFKRROAVHSTH Z LQLRWEH DAZ HG W SDUASDW 1Q DQ. FRP SHIMIRQ
$Q DKOMW Z KR GRHY QRAVR@Z RUFRP SGMW D CDI® SIDRWH Z LORWEH DAZ HG R

FRP SHM

$@ZIQ) WHP \R VSO WHUWNG DQG H KIEMKH *Z LR Z1Q” 7KH $ GP IOMADMRQ Z LOGHAGH KRZ \R P SBP HQAD IGGBI
6 FKRRO/SRW Z W DOANGHQWV IQYROHG

%(+®,25
7 KH VFKRROSDUHQUWAXGHQWKDQGERRN DQG SRTF. P DQXDCKDV D GHVFUSUIRQ R EHKDYIRUH, SHABMRQY $V UHDWMG R DIKBMEY

$ WEMV UHSUHVHQWKHP VHOHY & DSIMBQ 0 XQHSDGE FKRRY DQGWH FRP P XQW HYHY WP H\WH FRP SHWM IQ DQ
DKM HYHQW* RRG VSRUWWP DQWKLS DQG WIHVSHRWRURKHLY P XWWEH QVSO\ HG DWDOIP HV
| P VEHKDYIRURFFXWY GXUQY DQ RXVARISATRZ QWS SDUHOW P D\ EH UHTXILHG R SIEN XS WH DO [URP \WH HYHQW

$VVDWG SDUMFSDUIRQ [Q DWGMEV IV D SUYBIH QRAD WKWS Q. LIUDRAIRQP Di UHVXENQ VXVSHQVRQ RUH SXOIRQIURP \KH
VSRUWRUDNOMFY
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3$5(17 $+/(7( &2$&+(6 0((7,1*
$ FRDFKHV SDUHQWP HH-QY IRUD@VSRW Z I@WNH SOFH DWKH EHIIQQQ) R HDFK VFKRRO HDU- $ JHQGED DQG SUDRIFH SOQ Z 1O
EH VAQHG LOR \WH$ WOME ' IWHRARU' XUQ) WH SDUHOWP HMQY \WH IRTZ IQJ Z IOFH GVFXWHG [RUHDFK VSRW
" 3WRIWP H SHADMRQJRDY

( [ SHABMRQV R DNBMA DVWSUDRWFH JDP HV WDYHOLQ\MUP V Rl JRRG VSRWWP DQUKLS DQG XVH R

XQURWP V HTXISP HQV

& RQVHTXHQRHV IRUCRWP HHMZY H SHABMRQY

* DP H VFKHGX®GNV

3 UDPWFH VFKHGX®NV DQG FRQVHTXHGFHV IRUP MQ) SUDFUFEH

) XQADMQI SOQV & DSMIQ %RRAMUS. OE

& RQBPNGIRP DIRQ DOFRDFKHV

6 FKRRODWHQGDQFH KBV 1Q UHDMRQ R SUDRWFH DQG JDP HV

$Q RKHUSHMOHONQ RP DIRQ

75<2876%1' &87 32/,&<
9%H RUH \WH BIWR| WH VHDVRQ DODWGBMA DQG SDUHQN J XDUEDQV XQGHIABQG DINGMA DUH QRW XDUDQMHG SO [QJ
WP H DXQURP RURWDYHO $ @R WHVH IDRRY Z LQEH GHWUP IQHG B\ \WH FROFKIQ) Al Z W SURUCRIFH \R \WH
DIKGMA
) RXUGD V R SUDPIFH W RXWAHYDOIDURQ SHURG | RUDQDWWBMA
&®DUDQG | DIUHYDIDMIRQ RROGHYHBSHG B\ \WH FRDFK DQG DSSURYHG B\ \KH $\MBME ' IHARUS GP IQVDIRQ

759 (/ 5(*8/$7,216
6 \MGHQN P XMADYHCY WY \WH \MDP FOE XMIQJ VRKRRO: VSRQVRUHG WDQVSRUBMRQWR DQG ILRP RXAVR VRZ Q FROMAN
7 KHVH YHKIE®N DUH \R EH GUYHQE\ DXV FHUMHG DQG DSSURYHG B\ \WH & DSIMIQ 0 XQIFISDOB FKRRY DGP [QVIDIRQ
6 \MGHQW DUH GHYHUVR GUYH \WHP VHIHV VR DQ RXWR RZ Q JDP H RUFRP SHIMRQ ,Q XQXVXDOAMDIRQY SDUHOW P D\
WDQVSRWWWHURZ Q FKIE Z W SURUZ UMIQ DSSURYDCR! WH SUCFLSDORUVXSHUQMQGHQNDQG SURUQRIMEDMRQ R \WH
FROFK

,Q DQ XQXVXDOAWDMRQ DQG DVWKH GVFUHIRQR! \WHS'  SUGQRSDO RUVXSHUQMQGHOMAXGHQW P D\ FRQIQXH RQ\R
DQRWHUGHWIZDIRQ Z W VRP HRGH RKHUWDQ WHUSDUHQW RUGH DO XDUEDQY Z W \WH IRGZ 1Q) SIRYIMRQY

7 KH WXGHQKDV SUHVHQINMG \WH FRDFK VSRQVRUZ W D Z UMWHQ UHTXHWWURP D SDUHQWRUBH DQJ XDUEDQ DQG W QHG
B\ WH$'  SUGFISDODQG RUVXSHUQMQGHABURUR WH WIS

$Q RKHUAURXP ABGFH P XWWKDYH DGP IQVIDMYH DSSURYDCSURUR WH \NIS

2 QVFKRRO/SRQVRUHG WSV WYGHQW VKD@P DIQIBIQ VFKRROYHKIE®N EXVHV 1Q D MM R FEDQIDHW 6 \XGHQN VKDO
EHKDYH QD P DQQHUWDWERHY QRAGMIDRWKH EXV GUYHURUEUQ) QVFUHAVKSRQKIP KHURUKH VRKRRO & RDFKHV
KDYH WH UJ KVWR VHDURK DQ. DQG DOSHWRQDCEHBQI IQIV EIRXIKVWE, VWYGHOW L WH. GHHP QHFHWDY

& RDFKHV VSRQURY Z IOFRQILLP \KDVWDOAXGHQN KDYH BIVRUKDYH UHIDE®! WDQVSRWBMRQ DYDIME®! EHRUH GDYIQJ
\KH VFKRRODIMUFRQMAN J DP HY RUSUDPUFHY 3 DUHQN DUH DVINHG \R EH SURP SWZ KHQ SIENQI XS \WHUFKIGS
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&XW EHORZ WKH OLQB®YQERUYH WR \RXU

678'(17 5(63216 . %./,7<

%\WLIQWKEHORRPDIJUHHUMREL G HW KIHE R VKK OHYBGX LG HORRBWR WHFKQRDRUODWWBY FHEQWD QFLDC
UHVSRQVIREWEGHWS RLWHSODFHAWRWT XLSPHQW IGQMKIHFYHIMAK D B/P | R X QB HU HV S R Q MNRLWEXORHK
HTXLSPHQW GHYLFHV EHLQJ ORVW VWROHQ RU GDPDJHG ZKLOH LQ P\ SRVVHVVLRQ

678'(17 1$0(

678'(17 6,*1B85(

S5HTXLUHG IRU DOO VWXGHQWYV

6WXGHQW *UDGH$GERBRBB BBBBBBBBBBBBDBBBWSAB BBBBEBBBBBBBBBBBBBBBBB

3$5(17 1$0(

3$5(17 6,*1885(

S5HTXLUHG IRU DOO VWXGHQWYV

'‘DWH BBBBEBBBBBBBBBBBBBBBBB

42



